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Introduc on

To ease the hardship caused by the COVID 19 pandemic, the
Government has extended the due dates for the ﬁling of the
income tax returns for all classes of taxpayers. With an intent
to increase transparency in tax administra on in India and
also to ensure that a larger number of people ﬁle their tax
returns, several measures are being implemented by the
Government such as pre ﬁlling of income tax return forms,
robust e-ﬁling pla orm, interchangeability of PAN – Aadhaar,
faceless assessment scheme etc. With these taxpayer friendly
ini a ves, it is hoped that the government can accelerate the
revenue collec ons and bring about a larger number of people
to ﬁle their tax returns.

Neha Raheja
Partner - Direct Tax UJA

Coming to this edi on of the Taxa on Times, here's what we
have to oﬀer:
Owing to digitaliza on, the world has become a global
village. More and more companies are increasingly
earning incomes in a jurisdic on which is diﬀerent
from the jurisdic on of their tax residency. The CBDT
no ﬁed Foreign Tax Credit Rules (FTC) in order to enable
taxpayers claim credit of taxes withheld in a diﬀerent
jurisdic on. Read about the provisions of FTC here.
Judgements delivered by the Hon'ble High Court of
Karnataka & the Hon'ble Chennai ITAT.
Tax News from around the world.
Circulars & No ﬁca ons for July 2021.
Upcoming compliances for August 2021.
We hope that you ﬁnd this edi on of the Taxa on Times useful.
Incase you have any feedback or need us to include any
informa on to make this issue more informa ve, please feel
free to write to us at info@uja.in
Happy Reading!
Best Regards,
UJA Tax Team
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What is Foreign Tax Credit and how to claim it?
With the advent of globaliza on, the world has
become smaller. Digitaliza on and technology have
made it possible for businesses to connect with each
other across diﬀerent parts of the world. Physical
presence no longer ma ers and organiza ons around
the world work hand in hand and support each other.
This has led organiza ons to generate income in
another jurisdic on from the one it is a tax resident.
As per the provisions of the Income Tax Act 1961, a
person resident in India is eligible to pay taxes on it's
global income. When such a person earns income in
another jurisdic on, taxes are withheld on the income
and taxes are also required to be paid on the same
income in India. This results in double taxa on of the
same income.
To provide relief to taxpayers and also to ease
burden of double taxa on, India has signed Double
Taxa on Avoidance Agreements (DTAA) with several
jurisdic ons. One of the objec ve or intent of a DTAA
is to avoid double taxa on of income by alloca ng the
right of taxa on between the source country and the
country of residence of the recipient.
A DTAA provides for relief from double taxa on
under two methods:
Exemp on Method
Credit Method
In this ar cle, we elaborate the mechanism to
avail relief from double taxa on under the tax credit
method. There has always been a challenge to
compute foreign tax credit (FTC). The Central Board of
Direct Taxes ('CBDT') vide no ﬁca on No. 54/2016
introduced Rule 128 in the Income – Tax Rules.
st
Rule 128 became eﬀec ve from 1 April 2017 and
prescribed the broad principles to compute and claim
credit of taxes paid in another jurisdic on. The intent
of the said rules was to bring clarity and reduce the
hassle in claiming credit of taxes paid in a foreign country.
C e r ta i n p o i nt s i n co n n e c o n w i t h F TC a re
e l a b o rate d b e l ow :
What is Foreign Tax Credit?
The provisions of Rule 128 state that a taxpayer
being a resident shall be allowed credit for the
amount of foreign tax paid by him in a country or
a speciﬁed territory outside India, by way of a
deduc on or otherwise.
Foreign Tax means:
a. In respect of a country or speciﬁed territory outside
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India with which India has entered into an
agreement for the relief of or avoidance of double
taxa on in terms of s. 90 or s. 90A of the Income
Tax Act 1961 ('ITA');
b. In respect of any other country or speciﬁed
territory outside India, the tax payable under the
law in force in that country or speciﬁed territory in
the nature of income – tax referred to in clause (iv)
of the Explana on to sec on 91.
When is the Foreign Tax Credit available to
the assesse?
The FTC becomes available to the assesse in the
year in which the income corresponding to such
tax has been oﬀered to or assessed to in India.
However, in case where income on which foreign
tax has been paid or deducted, is oﬀered to tax in
more than one year, credit of foreign tax shall be
allowed across all those years in the same
propor on in which the income is oﬀered to or
assessed to tax in India.
What can be included or excluded from foreign
tax credit?
As per Rule 128 :
a. FTC shall be allowed in respect of the amount of
tax, surcharge and cess payable under the ITA but
not in respect of interest, fee or penalty;
b. FTC shall not be available in respect of any amount
of foreign tax or part thereof which is disputed in
any manner. However, the credit of such disputed
tax shall be allowed in the year in which such
income is oﬀered to tax or assessed to tax in India
if the assessee within six months from the end of
the month in which the dispute is se led furnishes
evidence of se lement of dispute.
Which documents are required to be furnished
in order to claim credit of foreign taxes paid?
a. A statement of income from the country or
speciﬁed territory outside India oﬀered for tax in
the previous year and of foreign tax deducted and
paid on such income in Form No. 67;
b. Cer ﬁcate or statement specifying the nature of
income and amount of tax deducted or paid by
the assesseeFrom the tax authority of the country or the
speciﬁed territory outside India; or
ii. From the person responsible for deduc on of such
tax; or
www.uja.in
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iii. Signed by the assessee. A statement signed by the
assessee shall be valid if accompanied by:
An acknowledgment of online payment or bank
counterfoil or challan for payment of tax where
the payment has been made by the assessee;
Proof of deduc on where the tax has been deducted.
How does one compute the amount of FTC?
The credit of FTC shall be the aggregate of the
amounts of credit computed separately for each
source of income arising from a par cular country
or a speciﬁed territory outside India and shall be
given eﬀect in the following manner:

iv. Tax paid outside India.
v. Tax payable of such income under normal provisions
of India.
vi. Tax payable on such income under s. 115JB/JC.
vii. Details of credit under s. 90/90A.
Conclusion
The introduc on of Rule 128 has to some extent
se led certain issues. However, there s ll are certain
grey areas which need to be addressed. For instance:

a. The credit shall be lower of tax payable under the
ITA on such income and foreign tax paid on such
income. However, where the foreign tax paid
exceeds the amount of tax payable in accordance
with the provisions of the agreement for relief of
double taxa on, such excess shall be ignored for
the purpose of this clause;

a. India follows the accoun ng period from April –
March whereas most of the countries follow the
calendar year i.e January – December. This gives
rise to certain variances in the income reported
overseas, taxes paid overseas vis-à-vis income to
be assessed to tax in India and FTC to be claimed
in India in connec on with such income.
b. There is no document which is a valid proof for
deduc on of taxes withheld outside India and
needs to be uploaded with Form 67.

b. The credit shall be determined by the conversion
of currency of payment of foreign tax at the
telegraphic transfer buying are on the last month
immediately preceding the month in which the
taxes are paid or deducted.

Even though these rules were no ﬁed and eﬀec ve
since April 2017, the CBDT should consider the prac cal
challenges which taxpayers face at the me of ﬁling of
Form 67 to claim FTC and clarify these in order to avoid
poten al li ga on threats.

What is Form 67?
For an assessee to claim credit of foreign taxes, a
declara on in Form 67 is required to be submi ed.
Form 67 needs to be ﬁled online prior to the
submission of the assessee ﬁling the return
of income.
Form 67 is available on the e-ﬁling portal of the
Income Tax Department. For an assessee that ﬁles
income tax return electronically, Form 67 is
required to be prepared and submi ed online.
Procedure to ﬁle Form 67:
a. Login to the income tax portal with registered ID
and password.
b. Follow the link : E-File – Income Tax Forms – File
Income Tax Return Forms – Person not dependent
on any source of income (source of income not
relevant) – Page 2 – Form 67.
c. Select Form 67 and the assessment year.
d. Relevant details as under are required to be ﬁlled
in Form 67:
Name of Country/ speciﬁed territory.
ii. Source of income.
iii. Income from outside India.
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Case Law
Deprecia on can be claimed on plant and machinery
even when the asset is installed and ready to use but
not put to use in business.
Facts
The taxpayer1 is engaged in the business of
manufacture of components, sub assembly for motors
and tools etc. The taxpayers case was selected for
scru ny for AY 2013 – 2014 & addi on was made to
the returned income disallowing expenses relatable
to exempt income under s. 14A of the Income Tax Act
1961 ('ITA') and disallowance of deprecia on claimed
on plant and machinery on the ground that assets
were not put to use in the business of the taxpayer for
the relevant AY.
The taxpayer had various addi ons to plant and
machinery and the same were installed before
30th March 2013. The taxpayer has claimed deprecia on
as per the provisions of sec on 32 of the ITA and
further, wherever assets were put to use for less than
182 days, the taxpayer has claimed half of actual
deprecia on allowable as per the ITA. The Ld. Assessing
Oﬃcer ('AO') has disallowed deprecia on claimed on
plant and machinery on the ground that although
plant and machinery was installed and commissioned
before 30.03.2013, but the same has not been put to
use in the business of the taxpayer. Therefore, claim
of deprecia on cannot be allowed unless the assets
are put to use in the business of the taxpayer for the
relevant assessment year. To come to said conclusion,
the AO has relied upon produc on of ﬁnished goods
furnished by the taxpayer and argued that in one day
such a huge quan ty of ﬁnished goods cannot be
produced. He has also held that assets were not in
fact, put to use in the business and hence rejected the
deprecia on claim on said plant and machinery.
The Hon'ble CIT(A) deleted the addi ons made by
the Ld. AO. Aggrieved by the order of the Ld. CIT(A),
the Revenue has preferred this appeal before the
Hon'ble ITAT.
Issue
Can deprecia on be claimed on plant and
machinery which is installed and commissioned before
the end of the AY but not put to use?
Decision
1. The Ld. CIT(A) relied on the decision of the
Hon'ble Madras High Court in the case of Chennai
Petroleum Corpora on Ltd.2 and the Hon'ble
Bombay High Court in the case of Whi le Anderson
1 DCIT V/s Agile Electric Sub Assembly (P) Ltd (2021) 127 taxmann.com
541 (Chennai – Trib)
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Ltd3 on the ground that where machinery is ready
for use though actually not used, deprecia on
is admissible.
2. The Ld. Departmental Representa ve (DR) on
behalf of the Revenue has submi ed that the
CIT(A) has erred in dele ng the disallowance of
deprecia on though it was not established that
plant & machinery have been put to use during
the relevant previous year.
3. The Ld. Authorised Representa ve (AR) on behalf
of the taxpayer submi ed that the taxpayer had
placed on record all evidences to prove that the
plant and machinery was put to use in the business
of the taxpayer and based on these evidences, the
Ld. CIT(A) was correct in dele ng the disallowance
made by the Ld. AO. The taxpayer had placed on
record plant and machinery installa on report, as
per which the plant and machinery was installed
on 30.03.2013 and the same was put to use for
produc on of ﬁnished goods. The taxpayer has
also placed on record ﬁnished goods produced
from the plant & machinery installed and
commenced. Therefore, the AO merely on the
basis of surmises and conjectures has concluded
that although plant & machinery was installed,
the same was not put to use.
4. The Hon'ble ITAT held that on the basis of the
commissioning report of the plant & machinery
placed on record, it is quite evident that the plant
and machinery were acquired and installed before
the end of the ﬁnancial year. In fact, the taxpayer
also submi ed on record produc on details of
ﬁnished goods from the newly installed plant &
machinery. On the basis of the evidences placed
on record, it is understood that the AO has erred
in disallowing deprecia on on plant & machinery
on the assump on and surmises that in one day
so many single units cannot be produced and the
same is not based on any facts & ﬁgures. The ITAT
has taken the view that deprecia on claimed on
plant & machinery which was installed and put to
use in the business of the taxpayer cannot be
denied. Further, suppose assuming that the asset
has not been put to use but ready to use in the
business for the relevant assessment year, the
claim of deprecia on can be allowed. Therefore,
the ﬁnings of the CIT(A) dele ng the disallowance
of deprecia on made by the AO are upheld.
2 CIT v. Chennai Petroleum Corpn. Ltd. [2013] 37 taxmann.com 332/218
Taxman 228/358 ITR 314 (Mad.)
3 Whi le Anderson Ltd. v. CIT [1971] 79 ITR 613 (Bom.)
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When the taxpayer had made a provision for
warranty made on the basis of machine months, then
such provision for warranty is on a scien ﬁc basis and
method and impugned provision towards such
warranty is to be allowed.
When the taxpayer had paid a market support fee
and transi on support fee for carrying on business
eﬃciently, such expenditure is revenue in nature and
to be allowed under s. 37(1) of the Income Tax Act 1961.
Facts
The taxpayer4, a wholly owned subsidiary of Lenevo
Asia Speciﬁc Limited, Hong Kong is a company engaged
in the business of manufacture, import, marke ng,
distribu on and export of informa on technology
systems. The taxpayer ﬁled an original return of
income for AY 2007 – 2008 and subsequently a revised
return of income was ﬁled. The case of the taxpayer
was selected for scru ny and the Ld. Assessing Oﬃcer
(AO) disallowed a provision for warranty made by the
taxpayer on the ground that the es mate with regard
to provision for warranty has not been made on a
reliable basis but on an adhoc basis & therefore it is a
con ngent and unascertained liability. The Ld. AO also
held that market support fee and transi on support
fee incurred for smooth carrying of business is of
enduring nature and hence the same is capital in
nature and therefore needs to be disallowed.
The Ld. Commissioner of Appeals [CIT(A)] aﬃrmed
the order passed by the AO. Therea er, the taxpayer
approached the Income Tax Appellate Tribunal (ITAT)
which allowed both the claims of the taxpayer.
Aggrieved, by the order of the Hon'ble ITAT, the
Revenue has preferred an appeal before the Hon'ble
High Court.
Issue
1. Can the provision for warranty made by the
taxpayer on the basis of machine hours be allowed
as a deduc on under s. 37(1) of the Income Tax
Act 1961 (ITA)?
2. Are the market support fees and transi on support
fee paid by the taxpayer in the nature of revenue
expenditure or capital expenditure?
Conten ons by the Sr. Counsel for the taxpayer
& revenue :
1. The Hon'ble ITAT had allowed the claim of the
taxpayer on account of provision for warranty
placing reliance on the decision of the Hon'ble
4 PCIT, Bangalore V/s Lenevo India (P) Ltd [2021] 127 taxmann.com
487 (Karnataka)
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Supreme Court in the case of Rotork Controls India
(P) Ltd5 and the decision by the Tribunal in the case
of the taxpayer for AY 2011 – 2012 holding that the
provision for warranty is on a scien ﬁc basis and
hence allowed. The ITAT also held that market
support fees and transi on support fee is an
expenditure under s. 37(1) of the ITA.
2. The Ld. Counsel for the revenue before the High
Court stated that the AO and CIT(A) has rightly
disallowed the provision made for warranty in
excess of which was actually incurred by the
taxpayer. The Hon'ble Tribunal has not appreciated
the fact that the provision for warranty made by
the taxpayer is excessive and irra onal and data
relied upon by the taxpayer was maintained by
IBM which was not relevant in the Indian context.
Also, the Hon'ble ITAT has erred in applying the
decision of the Supreme Court in the case of
Rotork Controls (P) Ltd to the present case. Further,
the market support fee and transi on support fee
has been incurred with a view to acquire an
enduring beneﬁt for it's business and therefore
such expenditure is capital in nature and hence
should not be allowed under s. 37(1) of the ITA.
3. The Ld. Counsel for the taxpayer submi ed that
the Hon'ble ITAT being the last fact-ﬁnding
authority has correctly recorded that provision for
warranty made by the taxpayer is on a scien ﬁc
basis and the pre-requisites laid down in Rotork
Controls (P) Ltd have been fulﬁlled by the taxpayer.
Also, the marke ng fee and support transac on
fee which has been incurred for maintaining
opera ng revenue is rightly treated as opera ng
revenue. The nature & test of enduring beneﬁt is
not the sole criteria to determine the nature and
character of an expenditure. It was also pointed
out at the Tribunal has allowed the similar
expenditure in the case of the taxpayer for
AY 2006 – 2007.
Decision
1. The Hon'ble High Court observed that the Hon'ble
Supreme Court that in the case of Rotork Controls
(P) Ltd, three tests for permi ng claim for
deduc on on account of provision for warranty
viz. (i) the assessee has to establish that there

is a present obliga on on account of past
event, (ii) working out the probable es mate
of the ou low of resources required and (iii)
5 Rotork Controls India (P.) Ltd. v. CIT [2009] 180 Taxman 422/

314 ITR 62 (SC)
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assessee has to substan ate the reliability of such
es mate. The Tribunal has relied on the order
passed in the taxpayers own case for AY 2011 – 12.
And has held that the taxpayer had taken over the
business from IBM which had substan al
experience in such business and if the taxpayer has
relied on the methodology adopted by the IBM for
working out the warranty provision, the same
cannot be said to be incorrect. The taxpayer had
made a provision for warranty based on machine
months and the said method cannot be held to be
not scien ﬁc.
The taxpayer has fulﬁlled the condi ons laid down
in Rotork Controls (P) Ltd & the Hon'ble ITAT has
recorded a ﬁnding that the provision for warranty
made by the taxpayer is on a scien ﬁc basis and
has allowed the claim for deduc on on account
of warranty made by the taxpayer made on
scien ﬁc basis. The aforesaid ﬁnding has not been
demonstrated as perverse by the Ld. Counsel for
the Revenue. Thus, the Hon'ble ITAT has rightly
relied on the decision in the case of Rotork
Controls (P) Ltd. A similar ﬁnding has also been
taken in the case of IBM Limited.6

Court has held that in order to ascertain
whether the expenditure is revenue or capital
in nature one has to look at the expenditure
from commercial point of view and even saving in
expenditure was held to be saving in revenue
expenditure. In respect of the expenditure incurred
by the assessee for ge ng marke ng support
services, the assessee cannot claim any
deprecia on. It has further been held in Empire
Jute Co. Ltd.7that test of enduring beneﬁt is not a
certain or conclusive test and it cannot be applied
blindly and mechanically without regard to
par cular facts and circumstances of a given case.
Therefore, in the fact situa on of the case, the
tribunal has rightly allowed the expenditure
incurred towards marke ng support fee and
transit support fee under sec on 37(1) of the Act.

2. The Hon'ble High Court observed that in the case
of market support fee and transac on support fee
paid, the Tribunal has relied on the decision in the
case of the taxpayer itself for AY 2007 – 07 and
AY 2008 – 09 wherein the ITAT had taken into
account market support services to be delivered
by IBM to the taxpayer to facilitate sale of
products by the taxpayer and to extend services
to the customer to one or more subsidiaries or
third par es under contract with the seller/IBM
or one of its subsidiaries. Thus, the tribunal has
held that the services rendered by the IBM are for
smooth carrying of business for a period of ﬁve
years and it might give an enduring beneﬁt to the
taxpayer but every ac vity which gives an enduring
beneﬁt to the taxpayer would not get the character
of capital in nature. It was further held that
enduring beneﬁt is not the only criteria to decide
the nature and character of expenditure. The
necessary test is whether it is for acquisi on of any
capital asset or for the purpose of carrying on the
business deriving revenue from it. Therefore, it has
been held that the fees paid by the taxpayer for
marke ng support services rendered by IBM is

revenue in nature and is allowable under
sec on 37 of the ITA. In CIT, T.N. the Supreme
6 CIT v. IBM India Ltd. [2014] 43 taxmann.com 470/[2013] 357 ITR 88 (Kar.)
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Tax in the News

MAS chief says wealth tax could tackle wealth
inequality in Singapore.

Ireland seeks input on OECD tax proposals' impact
on Irish tax policy.

h ps://www.straits mes.com/singapore/poli cs/maschief-says-wealth-tax-could-tackle-wealth-inequality-in
-singapore

h ps://mnetax.com/ireland-seeks-input-on-oecd-taxproposals-impact-on-irish-tax-policy-45154

India joins global consensus framework to tax
mul na onal ﬁrms.

EU 'Green Deal' includes energy tax changes,
carbon border adjustment mechanism.

h ps://www.reuters.com/world/india/india-joins-globalconsensus-framework-tax-mul na onal-ﬁrms-2021-07-02/

h ps://mnetax.com/eu-green-deal-includes-energy-taxchanges-carbon-border-adjustment-mechanism-45095

France pushes for 25% target for taxing
mul na onals' super proﬁts.

New mul na onal tax alloca on rules will
'overlay' transfer pricing rules, OECD oﬃcial says.

h ps://www.reuters.com/business/ﬁnance/francepushes-25-target-taxing-mul na onals-super-proﬁts2021-07-10/

h ps://mnetax.com/new-mul na onal-tax-alloca onrules-will-overlay-transfer-pricing-rules-oecd-oﬃcial-says
-45090

Tax on mul na onals scares Singapore.
h p://www.asianews.it/news-en/Tax-on-mul na onalsscares-Singapore-53713.html
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Circulars, No ﬁca ons & Press Release
A. Circulars:
Guidelines under sec on 9B and sub-sec on (4)
of sec on 45 of the Income-tax Act, 1961
(Deemed Transfer):
Finance Act, 2021 inserted a new sec on 98 in
the Income-tax Act 1961. Whenever a speciﬁed
person receives any capital asset or stock in trade
or both from a speciﬁed en ty, during the previous
year, in connec on with the dissolu on or
recons tu on of such speciﬁed en ty, then it shall
be deemed transfer such capital asset or stock in
trade or both to the speciﬁed Person and any
proﬁts and gains arising is taxed under head
'Capital Gains' in year in which is it received by the
speciﬁed person.
h ps://www.incometaxindia.gov.in/communica ons/circular
/circular_14_2021.pdf

Central Government approves 'M/s Patanjali
Research Founda on Trust, Haridwar' under
category of 'Research Associa on' for sec on
35(1)(ii) of the Income Tax Act, 1961 read with rule
5C and 5D of income tax Rules, 1962. Which means
any payment made to M/s Patanjali Research
Founda on trust for conduc ng any Scien ﬁc
Research will be eligible for deduc on u/s 35.
h ps://www.incometaxindia.gov.in/communica ons/
no ﬁca on/no ﬁca on_79_2021.pdf

C. Press Release
The CBDT has decided to extend the due date for
manual submissions of the aforesaid forms to
authorised dealers ll 15th August 2021.
h ps://www.pib.gov.in/PressReleasePage.aspx?PRID=1737217

B. No ﬁca ons:
The CBDT amends Rule 8AA of the Income tax
Rules 1962, in correla on to inser on of sec on 45
sub-sec on 4 under the Income Tax Act, 1961.
h ps://www.incometaxindia.gov.in/communica ons/
no ﬁca on/no ﬁca on_76_2021.pdf

The Government has decided to provide income
tax exemp on to the amount received by a taxpayer
for medical treatment from an employer or from
any person for treatment of COVID-19 during the
ﬁnancial year 2019-20 and subsequent years.
h ps://www.pib.gov.in/PressReleasePage.aspx?PRID=1736879

The CBDT no fy new Rule 8AC 'Computa on of
short term capital gains and wri en down value
under sec on 50 where deprecia on on goodwill
has been obtained.'
h ps://www.incometaxindia.gov.in/communica ons/
no ﬁca on/no ﬁca on_77_2021.pdf
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Upcoming Compliances for August 2021

7 August 2021

30 August 2021

Due date for deposit of Tax deducted/
collected for the month of July, 2021.

Due date for furnishing of challan-cumstatement in respect of tax deducted under
sec on 194-IA, 194-IB and 194M for the
month of July, 2021.

14 August 2021

31 August 2021

Due date for issue of TDS Cer ﬁcate
for tax deducted under sec on 194-IA,
194-IB and 194M in the month of
June, 2021.

Payment of tax under the Direct Tax
Vivad se Vishwas Act, 2020 without
addi onal charge.

15 August 2021

The due date for payment of tax under the
Direct Tax Vivad se Vishwas Act, 2020
without addi onal charge has been
extended to June 30, 2021 vide No ﬁca on
S.O. 1704 (E), dated 27-04-2021 further
extended from June 30, 2021 to August
31, 2021 vide Circular no. 12/2021, dated
25-06-2021.

Due date for furnishing of Form 24G by
an oﬃce of the Government where TDS/
TCS for the month of July, 2021 has been
paid without the produc on of a challan.
Quarterly TDS cer ﬁcate (in respect of tax
deducted for payments other than salary)
for the quarter ending June 30, 2021.
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Contact Us
INDIA OFFICES:

INTERNATIONAL OFFICES:

PUNE
201, Tower S4, Phase II, Cyber City,
Magarpatta Township,
Hadapsar, Pune - 411 013
91 20 2689 8860
91 20 2689 9980

FRANCE - PARIS
OCA, Organisation,
Conseil, Audit
63, Avenue de Villiers
75017

MUMBAI
203, 2nd floor, Mahinder Chambers,
W. T. Patil Marg, Opp. Dukes Factory,
Chembur, Mumbai - 411 071
91 22 2520 0561
91 22 2520 5992
GURGAON
248, 2nd Floor, Tower-B, Spazedge
Commercial Complex, Sector 47,
Sohna Road, Gurgaon – 122 001
91 12 4407 8407
91 12 4407 9407
BENGALURU
Level - 14&15, Concorde Tower
UB City, 1 Vittal Mallya Road
Bengaluru - 560 001
+91 80 6759 0587 / 0400

MARSEILLE
10 Place de la Joliette - Les Docks Atrium 10.6 CS 13543
13567 Cedex 02
SPAIN – TREBEKI
Juan De Ajuriaguerra 6,1, IZQ 0,
48009, Bilbao
UAE – T.C.A. INTERNATIONAL
FZE
Office No. 214, Business Centre 2,
Rak Free Trade Zone,
Ras Al Khaimah
GERMANY – btu Beraterpartner
Feldbergstrasse 27-29
D-61440, Oberursel
JAPAN – KOMIYAMA & Co.
3-6-9 Roppongi, Minato-ku
Tokyo, - 106-0032
VIETNAM – BHG
176 Alley, Doi Can Street,
Ba Dinh /District, Hanoi
ITALY – Studio Vienna
Via Hoepli 3 - 20121
Milano

The information contained in this newsletter is general and purely informative in nature. This intent of this
newsletter is not to provide any advice or address in concerns in particular. We take every effort and
precaution to ensure that the contents of this newsletter are accurate. We however, suggest to take
professional advice before acting on the information contained in this newsletter. Also, we cannot be held
responsible or liable for any damage incurred due to reliance on the information contained in this newsletter.
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