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T Ramer T vy sremwar N

I LT
T2 faeett, 13 v, 2022

AT FeaTeT SR ST STEHaT e (FICIIRE A hat & forg fearer awmen wiwan) (e geem)
faffew, 2022

. s &t &t.aE./2022-23/50. U /3. E.S.09 1. —ATe T e sie onverer srergar e, farer
ST 9TTere sterwar |igar, 2016 (2016 FT 31) it &T<T 240 = AT 15 T 196 i ITETRT (1) F @
(3131) TF @ () T Y& ARl FT TIRT Fd g, AR [Qarar T e J&9ar e (FRde

IRl & fore feamer gara aihan) Bfaaae, 2016 &1 i g9 F3 & fou [efofea B
FATAT &, AT -

1. (1) == FAfRFET &1 |@fer a9 AT R siv oare| qq9ar 91 (Faee AR & o
e TaTeT wiEka) (e ") f&fe, 2022 2

(2) T TSI H THTH AT ATE [l TG g7 |

2. AT TATAT T 9TTe STeAwdT a1 (FIAE AR forw fearar aurem gfFam) Bfaaay,
2016 (2 =8 = TATq ‘g a0 2l T 8) |, “SI a1 458 & ©IF I, Fgi-iaf a8 AT &,
“STLAT-I" 952 ST e T S |

6143 G1/2022 @
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3. o fafaeat 7, fBffew 34% & T Fefotea et B s, sei-
“349. FATH GHTYTT ATIGTIAT AT TFHTLTT ATIHTAF FT G Sl JAT7 are(t B

(1) faff=w 33 3fi% 34 & agq, dTRT THTLE SATIHTREF AT U ATAATEE i e, 7w &
& SAHTT SATaEe AT FraTd grT et Fi STos)

(2) 1 srFea¥, 2022 F AT I8F TATT HI<h 0 TT FARH THIEGE ATTEATNAH AT THTETT
AT it FF, aqgHi-1l F @< 2 # Ay safer F oo g 1 % ARt v & w91 987 grf:

U] AFeE AT AT, S HO0 8, ST d@aE 0 0, TS F HEH, S8 RIS 0T &
FILATE TATAAT o TR A T, IT FLETE & i, s e Hofl T=91e F:3a7 g, FRae
T Fr it Tt w1 g=rew =62, weae e qqryT TtohaT T g9t Steerars i
o= & @d gu HiF it AHEE &0 § Iga¥ T [Rad & T |

(3) sIqg=T Il F @< 2 ® Sfeatuq srafa it qurta F waTq, aw qaTeT SATaaTas a7 T
ATFETF it FI sreraes 41 GRS, S|t ff g8 21, g a7 £ Srust

(4) 1 srFgaw, 2022 F AT I TATT AMHATT FRT ATHITGT THTETT AT 6 forw, qEfd 9=
AT ETe FTA-[ATITaT SremRd TIcaTes hIe T A e &1 [ Sqg=1-1l & @< 3 3T @< 4
F AT o el § AT TATAAF T | Fls 3T FlA- [AOATET SETRT TIETE HLAAT AT Y
qFHAT &, TT Tg FIF T FIE €T H ATIF A5l 2 |

(5) =8 AMTH * TEq FIF FT AT FRANC AR & I IqAed [ e &, AaaH AT AT 6
TEEAT o AT & /AT St o= o ATea® & Uha w3k AT ST 9eha T 8 fiY =9 fearar garem=
gfeaT AT § efeer AT S

4, o =i o, el & Terq Aeferiad sia:eaaa AT ST, said-
‘Tl

[T faTeT ST ST STeTHaT a1 (FTLAIE SATHAT o o1y faareT aurem= giwar) fAfFaa, 2016 %
T 349 & arefiA]

A Aga f g

1. ST THTHT SATIETAF AT THTTH SATAT, AT §T qTHar g1, # g9 2 § feated safy & oo
Fr=r & T2 qeft-1 % aqa =gAan Faa fe gaw i S

qIeoft-1: =FAaw Faq &9 =T

“hq ITET FT TRATT FAqH WA /T B (ATE €991 H)
(i) 50 FIE TAT & FH AT ITeh I 1.00

(i) 50 Frg =U F rfer AT 500 FIE T F FH AT 396 2.00

ERSCES

(iii) 500 FIE FAT F 7T ATk 2,500 FUE AT T FH AT 3.00

IF TEL

(iv) 2,500 FIE T & JfAF e 10,000 FE FIT F F7 7 4.00

IF T

(v) 10,000 F2TE 9T & rfarh 5.00
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=W Rga 6w it safa
2. A Faa i, TATRAT, A FHTETT ATIE T4 T THTETT ATAET3 & &9 § [Fh Hed o -
() 91T 30 F el THTLTH TISIHT & ATHIGH 6 (o0 ATerae Teqd Fed;
(&) &7 33 F T FEATEE F0 T THTIH FIA o (o0 ATa TEd FA;
(1) &Y 127 & T TATZLOT o 7T SAraae T&qa e, a1
(%) FRAE TaTeT THTET TTRAT FT a7 FEA H7 SS9 g,
& THT T KT At F forw, =9 § § S oft gFa< g, A Rt |
TG AT & [og HE-Asare sramia SrergT §ig

3. U ATl |, gl GHTLTT ST AT iRt &1 fearer gfFam a7y g i arieg &
Aof-2 § <7 T gt & a7 yeqa i ST € a8l quTeT SATaETaE F, qGHTET saad gl
AR T SIATT & B 6 THTT ST AT TAOTAE TTIEHTLT GIRT UHT FHTETT TISTHT o6 SATHIGH % THT
HIOf-2 3 ATER FA-AeITad remiid Tiedtas hie §a< i SI1 Jel |

AIRON-2; THISE G & U Hrd-FAsures srarRa Tierg g

famaT gHTeT vl it ade & 99T FYANT I & VA & €9 § Hr g
()165 o & %9 AT I FLaT 1.00

(ii) 165 =2 & st 270 R F F+w a1 | 0.75

ITF TG

(iii) 270 2 & =fa = 330 7 & 9 | 0.50

T I ILET

(iv) 330 fae7 & arfer 0.00

ATehas i & g FE-FAeae sraTRa e SY

4. HHTLTT ATIET A Hl, ATAHAH AT & (0 FA-AoATET remia TiedTgd wi #7377,
THTYTT ATATH ST AT bl AT L &I 6 THTT ST AT TR FTT THTETT TS T
AHIEA FX QT T F T 3T T & Uk TA9d T 3¢ 9L 67T AT TR, e r age i 9o Fa7I
T HIFaAg |

TOEEIT. GE 3 3T W 4 % AT 6 (0, TEACT GoF & 17 31 F refie AqAIed qHrer Jroer o
ATRTL T T THRA AT 2 |

3 -
TRt U9 FdE ol &1, S| a6 9o S FE ®OU g, A /AT =T 97 ST a9er #
FEANT ToF T A1 FUE T AT ATAOTHS TTIAFHTT Hl FHTETT AT RATAT THHRAT T 20 %00
AE & 1704 & T&qa &7 T off| 6T 7 @< 3 3% 4 F el HE-Aea1a sraria S e &7
T FA T AT FFar g

TH WIS |, THTLTH SATIHTAF T T Fe H% e grft:

(i) TG THTET & (o FE-Aeames smeanfa siere wrE: 100 FX0E &1 0.75 Ta9rd = 75 a1 w91,
E1R8

(ii) sTfersFa qeaise & forg Fwrd-fAearas smemia Mg Fie: 80 FUg ®IU(100 FIE U — 20 FIIE
&) FT 1.00 Tidera= 80 @ ®qU|"

i foer, srewer
[FR=Ta=-111/4/2197./1272/2022-23]
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feoqur . i fRaTer ST otvee srerHaT A1 (FTEUE At F o fEErer aurem i) ERa,

2016, WA % TSI, FATITRO, AT 4 §. 432, @ 30 da%%, 2016 § ffag=-r H.
e 1. dT.312./2016-17/5.7./312.2.51.004, aira 30 Fa¥a¥, 2016 5T Tarida o 1uw o
AT IAH AW FTeT WIEd TSI, STETLTT, AT 111, T2 4, €. 302, i 14 54, 2022 ¥,
sfergeET |, ars. &1 &1 3r2./2022-23/5. 1. /37 2 51,084, aT@ 14§, 2022 FWT YT
AT RATaT ST oree Feqwdr ae (FANe AR 6 o7 fZarer Faram i) (T3

Terrere) fafeem, 2022 g7 T = o)

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 13th September, 2022

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2022

No. IBBI1/2022-23/GN/REG091.- In exercise of the powers conferred by clauses (aa) and (t) of
sub-section (1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016
(31 of 2016), the Insolvency and Bankruptcy Board of India hereby makes the following regulations
further to amend the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), the word “Schedule”
shall be substituted with the word and mark “Schedule-I”, wherever it is appearing.

3. In the principal regulations, after regulation 34A, the following regulations shall be inserted, namely:-
“34B. Fee to be paid to interim resolution professional and resolution professional.

(1) The fee of interim resolution professional or resolution professional, under regulation 33 and 34,
shall be decided by the applicant or committee in accordance with this regulation.

(2) The fee of the interim resolution professional or the resolution professional, appointed on or after
1% October 2022, shall not be less than the fee specified in clause 1 for the period specified in
clause 2 of Schedule-1I:

Provided that the applicant or the committee may decide to fix higher amount of fee for the
reasons to be recorded, taking into consideration market factors such as size and scale of business
operations of corporate debtor, business sector in which corporate debtor operates, level of
operating economic activity of corporate debtor and complexity related to process.

(3) After the expiry of period mentioned in clause 2 of Schedule-Il, the fee of the interim resolution
professional or resolution professional shall be as decided by the applicant or committee, as the
case may be.

(4) For the resolution plan approved by the committee on or after 1 October 2022, the committee may
decide, in its discretion, to pay performance-linked incentive fee, not exceeding five crore rupees,
in accordance with clause 3 and clause 4 of Schedule-11 or may extend any other performance-
linked incentive structure as it deems necessary.

(5) The fee under this regulation may be paid from the funds, available with the corporate debtor,
contributed by the applicant or members of the committee and/or raised by way of interim finance
and shall be included in the insolvency resolution process cost.”



[9TT H—=ve 4] TEA T TSI © STHTLTIOT 5

4. In the principal regulations, after Schedule-I, the following shall be inserted, namely: -
“Schedule-11

(Under Regulation 34B of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016)

Minimum Fixed Fee.

1. Minimum fixed fee as per the table -1 below shall be paid to the interim resolution professional or the
resolution professional, as the case may be, for the period mentioned in clause 2:

Table-1: Minimum Fixed Fee Structure

Quantum of Claims Admitted Minimum Fee Per
Month
(Rs. lakh)
(i) Less than or equal to Rs. 50 crore 1.00
(ii) More than Rs.50 crore but less than or equal to Rs.500 crore 2.00
(iii) More than Rs.500 crore but less than or equal to Rs.2,500 crore 3.00
(iv) More than Rs.2,500 crore but less than or equal to Rs.10,000 crore 4.00
(v) More than Rs.10,000 crore 5.00

Period for minimum fixed fee.

2. The minimum fixed fee shall be applicable for the period, from appointment as interim resolution
professional or resolution professional, till the time of —

(a) submission of application for approval of resolution plan under section 30;
(b) submission of application to liquidate the corporate debtor under section 33;
(c) submission of application for withdrawal under section 12A; or
(d) order for closure of corporate insolvency resolution process;

whichever is earlier.

Performance-linked incentive fee for timely resolution.

3. In cases where resolution plan is submitted to the Adjudicating Authority within the time period given
in table-2 from the insolvency commencement date, performance-linked incentive fee as per table-2 may
be paid to the resolution professional, after approval of such resolution plan by the Adjudicating
Authority on commencement of payment to creditors by the resolution applicant.

Table-2: Performance-linked incentive fee for timely resolution

Time period from insolvency commencement date Fee as % of
Realisable Value
(i) Less than or equal to 165 days 1.00
(if) More than 165 days but less than or equal to 270 days 0.75
(iii) More than 270 days but less than or equal to 330 days 0.50
(iv) More than 330 days 0.00

Performance-linked incentive fee for value maximisation.

4. The performance-linked incentive fee for value maximisation may be paid to the resolution
professional at the rate of one per cent of the amount by which the realisable value is higher than the
liquidation value, after approval of the resolution plan by Adjudicating Authority on commencement of
payment to creditors by the resolution applicant.
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Explanation: For the purposes of clause 3 and clause 4, “realisable value” means the amount payable to
creditors in the resolution plan approved under section 31.

Illustration -

A corporate debtor having liquidation value of twenty crore rupees was resolved and the realisable value
to creditors was one hundred crore rupees. The resolution plan was submitted to the Adjudicating
Authority on 170th day from the insolvency commencement date. The committee has decided to pay the
performance-linked incentive fees under clause 3 and 4.

In this case, fee payable to the resolution professional shall be as under:

Q) Performance-linked incentive fee for timely resolution: 0.75% of Rs. 100 crore = Rs.75
lakh, and

(i) Performance-linked incentive fee for value maximisation: 1.00% of Rs. 80 crore (Rs.100
crore — Rs.20 crore) = Rs.80 lakh.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./272/2022-23]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004,
dated 30™ November, 2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on
30™ November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) (Second Amendment) Regulations, 2022
published vide notification No. IBB1/2022-23/GN/REG084, dated the 14" June 2022 in the
Gazette of India, Extraordinary, Part I11, Section 4, No. 302 on 14" June, 2022.
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