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The Foreign Assets of Small Taxpayers Disclosure Scheme, 2026 (Chapter IV, sections 130 to 144 of the
Finance Act, 2026, read with the Foreign Assets of Small Taxpayers — Disclosure Scheme Rules, 2026)

A. About the Scheme

Q1. What is the Foreign Assets of Small Taxpayers - Disclosure Scheme, 2026?

Ans: It is a one-time voluntary disclosure scheme contained in Chapter IV (sections 130 to 144) of the
Finance Act, 2026. It enables eligible taxpayers to declare certain undisclosed foreign assets, undisclosed
foreign income, or undeclared foreign assets, on payment of a specified tax or fee.

Q2. What does the Scheme commence?
Ans: The Scheme comes into force on 16th August, 2026.

Q3. What is the “last date” for filing a declaration?
Ans: The last date has been fixed as 31st December, 2026. No declaration can be filed after this date.

Q4. What is the “valuation date” for the Scheme?

Ans: The valuation date is 31st March, 2026. The fair market value of assets proposed to be declared
must be computed as on this date.

Q5. Which income-tax authority administers declarations under the Scheme?

Ans: The “income-tax authority” for the purposes of the Scheme is the Principal Director General of
Income-tax (Systems) or the Director General of Income-tax (Systems), as the case may be. The entire
process will be done online.

B. Who Can Make a Declaration (Eligibility)

Q6. Who is the “assessee” eligible to declare under the Scheme?

Ans: An “assessee” eligible under the scheme is one —
(i) who is resident in India, (as per section 6 of the Income-tax Act, 1961), in the relevant previous
year; or
(ii) who is a non-resident, or resident but not ordinarily resident (RNOR), [as per section 6(6) of
the Income-tax Act, 1961], in the relevant previous year, but was resident in India either-

(A) in the previous year to which the undisclosed foreign income under section 4 of the
Black Money Act, 2015 relates, or

(B) in the previous year in which the undisclosed asset located outside India was acquired.

Q7. Can a person who is presently a non-resident still make a declaration?
Ans: Yes, a person being a non-resident but was resident in India either

(i) inthe year to which the undisclosed income relates; or

(ii) in the year in which the undisclosed asset was acquired
can make a declaration.
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Q8. Is RNOR (Resident but Not Ordinarily Resident) status relevant?

Ans: Yes. The definition of “assessee” specifically covers non-resident and RNOR persons who meet the
residency conditions noted above. The declarant can state his residential status for the previous year of
acquisition of the asset or earning of the income in Form 1.

Q9. On what grounds can a declaration be made?
Ans: A declaration may be made where the assessee —
(a) has failed to furnish a return under section 139 of the Income-tax Act, 1961; or

(b) has failed to disclose the asset or income in a return furnished before the Scheme
commenced; or

(c) such asset or income has escaped assessment within the meaning of section 147 of the
Income-tax Act, 1961.

Q10. Within what time-window must the declaration be filed?

Ans: On or after the date of commencement of the Scheme, but on or before the last date (i.e., between
16t™ August 2026 and 31st December, 2026).

Q11. Can a declaration be made for any previous year?

Ans: Yes, a declaration can be made for any previous year in respect of income or assets covered by the
Table in section 133, subject to the monetary thresholds and other conditions of the Scheme.

C. What Can Be Declared — Scope of the declaration

Q12. What are the categories of declaration recognised under the Scheme?
Ans: There are two broad categories of declaration —

a) an undisclosed asset located outside India or undisclosed foreign income which was not
offered to tax. [Section 133 — Table: SI. No. 1]

b) an asset located outside India, which was already offered to tax or was acquired when the
assessee was a non-resident, but not declared in the relevant Schedule of the return. [Section
133 —Table: Sl. No. 2]

Q13. What does “undisclosed asset located outside India” mean?

Ans: An asset (including a financial interest in any entity) located outside India, held by the assessee in
his own name or in respect of which he is the beneficial owner, where he has no explanation about the
source of investment, or the explanation given is, in the opinion of the Assessing Officer, unsatisfactory.

Q14. What does “undisclosed foreign income” mean?

Ans: The total amount of income of an assessee from a source located outside India, which was
chargeable to tax in India but which has not been offered to tax.

Q15. What is the monetary threshold for a declaration under Section 133 — (Table: SI. No. 1)?

Ans: The aggregate value of the undisclosed asset located outside India (as on 31st March, 2026) and
the undisclosed foreign income must not exceed X1 crore.
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Q16. What is the monetary threshold for a declaration under Section 133 — (Table: SI. No. 2)?

Ans: The aggregate value of the assets located outside India must not exceed X5 crore.

D. Amount Payable

Q17. What is the amount payable for a declaration under Section 133 — (Table: SI. No. 1)?
Ans: The total amount payable would be the aggregate of -

(i) tax of 30% of the value of the undisclosed asset located outside India or 30% of the
undisclosed foreign income declared; and

(ii) amount equal to the tax paid in (i)

Q18. Please explain this with an example?

Ans: Where an undisclosed foreign bank account is valued at X60 lakh and undisclosed foreign income
is X20 lakh, the aggregate payable is Rs 48 Lakh as given below

Si.No | Description Value/Income | Tax payable | Additional 100% | TOTAL Amount
of tax payable payable
Foreign bank account | 60 Lakh 18 Lakh 18 Lakh 36 Lakh
2 Foreign income 20 Lakh 6 Lakh 6 Lakh 12 Lakh
TOTAL 24 Lakh 24 Lakh 48 Lakh

Q19. What is the amount payable for a declaration under Section 133 — (Table: Sl. No. 2)?

Ans: A flat fee of X1 lakh, provided the aggregate value of the assets located outside India does not
exceed X5 crore.

Q.20 What is the amount payable if the aggregate value of the assets located outside India is Rs 6.5
Cr?

Ans: If the value of the assets is more than Rs 5 Cr, the assessee will not be eligible to avail the scheme.

E. Valuation of Assets (Rule 3)

Q21. What is the general approach for computing fair market value (FMV)?
Ans: As a general rule, FMV is the higher of
(a) the cost of acquisition, and

(b) the price the asset would ordinarily fetch if sold in the open market on the valuation date,
ideally supported by a report from a valuer recognised by the government (or its agency) of
the country where the asset is located.

Where such market valuation is not carried out, the indexed cost of acquisition is deemed to be the fair
market value.
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Q22. How is FMV computed for bullion, jewellery or precious stones?

Ans: FMV is the higher of the cost of acquisition and its open-market price on the valuation date
(supported by a recognised valuer’s report); if such valuation is not carried out, the indexed cost of
acquisition shall be the FMV.

Q23. How is FMV computed for archaeological collections, paintings, sculptures or other artistic
works?

Ans: FMV is the higher of the cost of acquisition and its open-market price on the valuation date
(supported by a recognised valuer’s report); if such valuation is not carried out, the indexed cost of
acquisition shall be the FMV.

Q24. How is FMV computed for quoted shares and securities?

Ans: FMV is the higher of the cost of acquisition and the average of the lowest and highest price quoted
on an established securities market on the valuation date;

Q.25 In case there is no trading of quoted shares and securities on the valuation date, how is the FMV
calculated?

Ans: In case of no trading on valuation date, the FMV is the average of the lowest and highest price on
the nearest preceding date on which the shares/securities were traded.

Q26. How is FMV computed for unquoted equity shares?

Ans: FMV is the higher of the cost of acquisition and the value computed by a prescribed formula based
on the book value of specified assets, the fair market value of bullion, jewellery, shares, securities and
immovable property, liabilities (excluding specified items such as paid-up capital and reserves), and the
paid-up value of the equity shares. If this valuation is not carried out, indexed cost of acquisition is
deemed to be the FMV.

Q27. How is FMV computed for unquoted shares/securities other than equity shares?

Ans: FMV is the higher of cost of acquisition and the open-market price (the price that the share or
securities would ordinarily fetch if sold on the open market) on the valuation date, supported by a
recognised valuer’s report; if such valuation is not carried out, the indexed cost of acquisition shall be
the FMV.

Q28. How is FMV computed for immovable property located outside India?

Ans: FMV is the higher of the cost of acquisition and the open-market price on the valuation date, as per
a valuation report from a valuer recognised by the government (or its agency) of the country where the
property is located; if such valuation is not carried out, the indexed cost of acquisition shall be the FMV.

Q29. How is FMV computed for a foreign bank account?
Ans: The value shall be the sum of all deposits made into the account from the date it was opened up to
the valuation date. However, certain exclusions are allowed.

e where the account (or a part of it) was earlier declared under Chapter VI of the Black Money Act,
2015, and tax and penalty were charged on the value so computed, only deposits made since the
date of that earlier declaration are aggregated.
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e deposits made out of the proceeds of a withdrawal from the same account are also excluded, to
avoid double counting.

Q30. Please explain this with an example.

Ans: Yes. An assessee had opened a foreign bank account (BA) in 2010. The following deposits and
withdrawals were made in BA since then. Assuming that the withdrawals made were late re-deposited
into the BA, the value of the asset shall be calculated as follows.

Date Deposits Withdrawals Calculation of
value of asset

01.04.2010 | $ 1,000 - $ 1,000
01.06.2011 | $ 500 - $ 500
01.08.2011 | - $ 700 -
01.04.2012 | $ 500 - -
01.08.2013 | $ 500 - $ 300
01.04.2019 | $2,500 - $2,500
01.06.2020 | - $ 400 -
01.09.2021 | $ 1,000 - $ 600
01.05.2024 | - $ 500 -

TOTAL $4,900

The value of this asset i.e $ 4,900 will be converted into Rupees as on 31.03.2026 for the purpose of
valuation under these Rules.

Q31. Please explain this with an example if the account was already declared under Chapter VI of the
Black Money Act, 2015.

Ans: If the above taxpayer in Q.30 had declared the deposits made in the above account under Chapter
VI of the Black Money Act, 2015, the value of the asset shall be the sum of the deposits made since such
date. In that case, the value of the asset shall be calculated as follows, assuming that the withdrawals

made were late re-deposited into the BA.

Date Deposits Withdrawals Calculation of
value of asset
01.04.2019 | $2,500 - $ 2,500
01.06.2020 | - $ 400 -
01.09.2021 | $ 1,000 - $ 600
01.05.2024 | - $ 500 -
TOTAL $3,100

The value of this asset i.e $ 3,100 will be converted into Rupees as on 31.03.2026 for the purpose of
valuation under these Rules.

Q32. How is FMV computed for an interest in a foreign partnership firm, association of persons, or
LLP?

Ans: The value of an interest is calculated in the following steps
5
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e The net assets of the firm/AOP/LLP are first determined as on the valuation date.

e The portion of net assets equal to the capital contributed is allocated among partners/members
in the ratio of capital contribution;

e The residual net assets are allocated as per the partnership/association agreement for
distribution on dissolution, or, in its absence, in the profit-sharing ratio.

Q33. How is FMV computed for residuary assets (where an explicit valuation method is not provided)?

Ans: FMV is the higher of its cost of acquisition/amount invested and the price it would fetch if sold in
the open market on the valuation date in an arm’s-length transaction; if such valuation is not carried
out, the indexed cost of acquisition shall be the FMV.

Q34. What if sale proceeds of one asset, or a withdrawal from a bank account, were used to acquire
another asset?

Ans: To prevent the same value being counted twice, the FMV of the old asset (or the bank account, as
the case may be) is reduced by the amount reinvested in the new asset.

For example, where a house property was sold and the proceeds deposited in a bank account, and part
of that account was later used to buy another property, the FMV of the bank account is reduced by the
amount invested in the new property, while the new property is separately valued at its own FMV.

Q35. In what currency is value to be reported, and how is foreign currency converted?
Ans: All values are to be reported in Indian Rupees. For conversion of foreign currency:-

e Where the currency in which the value is expressed is one of the currencies designated by the
Reserve Bank of India under the Foreign Exchange Management (Deposit) Regulations, 2016, it
is converted into Indian Rupees at the RBI’s reference rate on the valuation date.

e |[fitis notsuch a designated currency, it is first converted into US Dollars at the rate specified by
the central bank (or, failing that, another regulated bank) of the country where the asset is
located, and the US Dollar value is then converted into Indian Rupees at the RBI reference rate
on the valuation date.

Q36. Will my declaration be treated as invalid merely because the value declared differs from the
value later determined by the Assessing Officer?

Ans: For assets other than a bank account, a variance not exceeding 20% of the fair market value
declared will not, by itself, render the declaration invalid or void on the ground of misrepresentation,
suppression of facts, or furnishing of false particulars. [Rule 5(2)]

F. How to File a Declaration (Form 1)

Q37. How and where is the declaration to be filed?
Ans: The declaration is to be filed in Form 1 electronically, to the prescribed income-tax authority.

Q38. Can | declare more than one asset, or more than one type of asset/income, in a single Form 1?

Ans: Yes. The relevant parts of Form 1 (and its Annexure) provide for the entries to be repeated as many
times as required for multiple assets or income items.
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Q39. Do | need to attach supporting documents or valuation reports?

Ans: Yes. Form 1 requires upload of documents evidencing acquisition of the asset or earning of the
income, and, a valuation report where valuation is carried out (e.g., immovable property, jewellery,
artistic work, unquoted shares and securities, or any other asset),

G. Processing of the Declaration — Orders and Payment (Forms 2, 3 and 4)

Q40. What happens after | submit Form 1?

Ans: After electronic verification of the declaration in Form 1, the income-tax authority communicates
the amount payable by way of an order in Form 2, within one month from the end of the month in which
the declaration was made. This is also communicated electronically.

Q41. Within what time must | pay the amount determined in the order in Form 2?

Ans: The amount must be paid within two months from the end of the month in which the order is
received.

Q42. If | am unable to pay within this two-month period, will | be ineligible for this scheme?

Ans: No, the amount may be paid within a further period not exceeding two months along with simple
interest at 1% for every month or part of a month of delay.

Q43. What is the interest payable if the payment is delayed?

Ans: The delayed payment is allowed for a further period of up to two months with simple interest at
1% for every month or part of a month of delay, computed on the amount due.

Q44. Is there an outer time-limit for making the payment, beyond which the Scheme benefit is lost?

Ans: Yes. The maximum additional period allowed is four months from the end of the month in which
the original payment order (Form 2) was passed. If payment is not made within this outer limit, the
benefit of the Scheme ceases to be available for that declaration.

Q45. How do | report that | have made the payment?

Ans: The payment is to be reported by furnishing an intimation of payment, together with proof of
payment (including interest, if any), electronically in Form 3, to the income-tax authority, within the
period allowed for payment.

Q46. What is the confirmation issued after the payment is done?

Ans: Once the intimation in Form 3 is found to be in accordance with the Form 2 order, the income-tax
authority issues an order certifying the payment, electronically in Form 4, within one month from the
end of the month in which the intimation was received.

H. Effect of a Valid Declaration — Benefits and Immunities

Q47. Can I claim rectification, revision or relief in respect of income/assets already assessed, once |
have declared under the Scheme?
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Ans: No. In respect of the income or asset declared, or any amount paid, the declarant cannot claim
rectification or revision of any assessment already made under the Income-tax Act, 1961 or the Black
Money Act, 2015, nor claim any set-off or relief in any appeal, reference or other proceeding relating to
such assessment.

Q48. What is the immunity provided on making a valid declaration and payment?

Ans: Immunity is provided from the levy of any further tax or penalty, and from prosecution, under the
Black Money Act, 2015, in respect of the income or asset so declared. Further, the income or amount of
investment in the asset declared under this scheme shall not be included in the total income of the
taxpayer under the Income-tax Act, 1961 or the Black Money Act, 2015.

Q49. If assessment proceedings for the relevant year are already pending when | file my declaration,
how is that dealt with?

Ans: Where assessment proceedings under the Income-tax Act, 1961, or the Black Money Act, 2015, are
pending in respect of the declared income or asset, the Assessing Officer is required to take the
declaration into account while finalising the assessment order.

I. Where the Scheme Does Not Apply

Q50. In what situations is the Scheme not available at all?
Ans: The Scheme does not apply in respect of —

(a) any income or asset which directly or indirectly represents proceeds of crime in respect of which
proceedings have been initiated, or are pending, under the Prevention of Money-laundering Act,
2002; or

(b) any income or asset relating to an assessment year for which assessment proceedings have
already been completed under the Black Money Act, 2015.
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# forw o T AT Y T A

T el T @Td | TS ST, 39 @rd 7 e T T e | Sy g, 98 @ & 4o
T IO FT THT UHT STHT &7 AT H 71 T@T ST
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gora 1:

e Ryt T 99 2010 § v fAeeft & grar @rer on a9 ¥ 5% grq § Mwfeitea s i qafEer
£ 72 F | 78 A9 gu F i 7 PRt are & o 9% g § sur w7 & v, e w1 ger

aferfem =9 & s BT sToam—
[EGIED STHT IGEIEI ATTeq & qoF hr
AT

01.04.2010 | $ 1,000 $ 1,000
01.06.2011 $ 500 $ 500
01.08.2011 $ 700
01.04.2012 $ 500
01.08.2013 |  $500 $ 300
01.04.2019 $2,500 $ 2,500
01.06.2020 $ 400
01.09.2021 $ 1,000 $ 600
01.05.2024 $ 500

K $ 4,900

TH e & qod, AT $ 4,900, =7 FIHT & Fefiq geaiswa & 9=e & forw 31 |71+, 2026 FT

T AT 37 % ogE T0F § afatdd AT ST |

goIa 2:

7f% TR 32T 1 # aftfa Rt & <6 @ & g 70 ST7ett 37 Fwremas (erEua Haef s sie
ArfEaat) e FT TfEargor srfafae, 2015 (2015 FT 22) % 1ATF 6 F i =fva & grar, ar
ATTET T T UHT ST 0T f&d7h & o0 70 ST % TR & a20ee gR| =4 ot #, 98 7 gu &
&t T ATt are | O 9% @rd § 6T T AL AL, ARG 1 Ged Hutertad 9 7 saemia v

ST —

Rt ST Foreprent AT 5 o
TOTAT
01.04.2019 $2,500 $ 2,500
01.06.2020 $ 400
01.09.2021 $ 1,000 $ 600
01.05.2024 $ 500
K $ 3,100
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TH AT &1 g, g $ 3,100, =7 It & oefiT qeaiswd & wFe & forg 31 974, 2026 F
T A9 32 % oaqE =0 § aRafd 6ar S

(=) Forelt =f~r o 39 & A st & o9 37 St a1 arfierd § a1 9o, e ag arfrare
a7 gee g, Meferfaa O & saamha i 78 arfie a7 g #r srefeq | #71 TR1 gRm—

(i) TR T TaeTeh a7 H, SATRAT o &9 JT HIHT aTed AR T [ SRaaT T8e AaeTd
1 ST

(ii) ¥, SREAT F FF IT S0 AT TEOGHT Al G Aeadl § & g AR, ST IH! Gl ahh
TR % FEY 8, SHh ARG AT GEEAT % o= 39 SIqTd | sfated oAt o, S o &
IR T eIt T TfsrETT T o

(iii) <7z SEaAt FT FAATAT AR AT TN F o= I AEARTET FAL AT HH & FHL 6 AL
srafed foraT sroam, o &0 97 "9 & fGeea i fRufa d snffaat & Ao &1 susy frar =
g, ST AT UAT He FL ITAsd 7 I, a1 I AqqTT | rated fomar sroa, S|+ anfae a0
TEET ATH H 09T ITH FA 6 ATAREL 2,

FIIFI— T8 G o TASIAL & (o1, FH, SRAT % S5 IT HITHT 11T AR 6l &
AT (T + o - Uer) SRA, ForeeT sraemor @ (1) % IUEe (i) § Suated Ofq & frar s,

() Torelt ore TTfeq T qedTeha ag gIIT ST Hefoiad § o T8 g1, —
(i) 3T ISIA T AN AT ITH (AT T TS T AT

(ii) T2 FHIAT ST I AT I ToA T Q1% 1 Td= T&AT 6 9= I AT0Tsaa ot a2 &y
T HHFRR | fOFT e 9% ITH gl
T el ITEE (i) o FATEAT TeATHT Aol 64T TAT &, T&T TSI 6l B HT AT I Jrod

SATSITE o HTAT SATUAIT |
(2) It (1) # siafde Bt a1 & gra gu o, et Bl snfea (3% ara & 9w #71 goaie fGm s
o A AT FohT AT 7, AT UHT STed 1 ST TSI GoF g @RI ST S8 TSt ahl AR i1 fawm
T | | ot g
TR STl UHT STTeq T qedishd (adi | IF a7 IAwe o Sr2ar SAqaid Tidwe & o siaeor fhar
AT g, g1 AT & (o TS JoF A GINT SIT I8k TSI ol AT 1T AL il {&ATh HI ITh
3T AT g § 7 Afe 2, |

(3) STt Forelt qTT ATTea  SqX0T o Ferel § JTH AT AT o @I & HaFhredl T2 | § 7 et

T e T i AT w0 R AT 8, agt, TR, TR e SrraEr S @rd w Sui=aH (1)
T IUMRFH (2) F ATET FFeiRa A areme goa it 92 snfea & At 6 78 afawa fr = a

Ha7 o S |

3oiq 1:

AT & AT BAa U -a9ixr (T=1) a9 2014 | 19 17 ¥97 § 77 67 7 off | T0H7 99 2017 &
TGE ATE w9 H S T 3T 3T #fi O agie A ' v feeft 9% @ (@) # s A f{u
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TT | AF 2018 § T AT T4 H UF 7 [g-H0i (TA2) FF il 75| TA2 § ATTeT o @1 & &
feTereR TR T | Yeartehe foATe T U2 T ST Ael AT AT § i IRt o F IATH AT €99
gl g A gU % IUEEH (1) F @2 (F) F AqHE 9% G FT oF g9 9@ &9 g, Aeaqi o
o AT g (ThuHET) fHergET g

U1 FT THRUAAT: (20 AT . ¥ 25 A7 %, § & JT4F &) - 25 91 &, (S0 § Hafora) =

q

T T TRUHET: 70 919 €. - 30 1@ %, (T2 § [Hafo) = 40 € @

T=2 T THUHAT: (30 AT . 3 50 919 # & 7f2reF ) = 50 919 =.
3Iq 2:
FY 2022 ¥ HO ATF T KT A0 fEeeft o (Uhers) srfeta &t 72 1 a9 2023 H 9Ea F 9187
g U = /Uiy (THATS) A5 a1 99 § 77 7 T | UThU § fBAfqen vwars & 39T 7 &

TAT| oAt (3T | OF T T ST TR (AT TAT § ST Gt QAT T SHET qoF e AT
FOY g | g I@d gU T TUET % SATHT THATS FT oF T8 A1 w97 g, Aed ¥ 3T F7 I+

TS JoF (THRUHAT) / GoF HETar grm:
THATE T Ged: % 70 719 - % 60 916 (THU § faer 3 ) = 2 10 =
THT T THRUHAT: (60 TE 3 80 ATH &9 ¥ & 7fI+) = T 80 7119 |

(4) Tazeft gzt yaree (sm) afF=w, 2016 F srefe adia f5a 8% gy aMEiee A qarst |
q UF HaT # [y arfeq & StEa e 9o it godisd fif a9 Ay g 9 & 6939 37
& AT AT {7 # aRafdd far s
(5) SteT freT srfeq &1 I aTe goF AT og 9% g ARy owd qaret § & T uF &
Frfafeh forelt oreg a7 o ettea T Srar €, 7 UF 907 &1 39 <97 AT ASTTHT 6 FalT a9 G
fafAfie 3 % sqam geaiea & aE 9% S99 T JHRET SiaY | qiatdd AT ST, e
arfeq Raq g i H9<h 157 AHTHT S § UH G &l IR 98T § AT (e 9% it 989 a7
F ATETE AT #hl AT 9T TREfdd FohaT ST

T @l 39 X497 AT &IATEHTE 1 i T S, fSrae ofrfeq o g, oTo=1 e G571 9 996
ST SAT | T 4t a2 [AAEE 981 F3ar 8, 99 UHT 3T I 397 IT SIATIEH1 0l fafer o srefi
fafataa el s d9 g AR i st
TSRO 1--39 9 & AT & forg,--

(F) “EATOT T TSI & U UAT AT Sfesd 2, ST SATterenTie w9 | /rar 9T 2 S Ry
AL ThTe GIT qFaterd g, foaH aee fud g 8T et BfaeT o2 s & 1o o
FT ATSF AT a8 ;

(F) “TFTAS * Fael § AT o007 T AT T TALT AT Tod© & ATHIT g o6 qodiehe al ara
T ST Tgel & AT e e? a9l & 2 UFEH sl (AT T@adi =) 98 AT 7T T 0331 it
T G Tah S ferad S0 157 S | AT 2 ;
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(T) ST A7 F QML T AT o Heer § AT ST U SATIT it 9res 4T ° Mot e
g, 9T -

(i) ST UH a9 H AT, =g /et & afafisn, e feie ab % S &0 § 7 91
FIOETT (&A1 § T A7 Srter A1ioa Tfagiaai & sl § 6T Srar g 7
(i) STre U AT | e Y el AT ST 9F A9 6 &I UH FTS7 T AT H A ETE HTdt
2 e Fetee o & S0 39 a1 | Tk Qe i sied 66T T i FH 79 Taed g |
() “IGT AFT AT FFagia” & UF 977 A7 Srasiia At g S Tt sanfig sfogfa s &
Rafia =7 & =97 it uF "q7dF 7 g S S gy FafEa €9 @ 33y A Sar g, swt
T g 7 T YFaTa Fd 2, 3T aredd §, IT ATgh! & AT FT FT FLd g, AT AT F7 T
FLA &, ST FEET o T FH § ST T He{ad 781 3 ;
(F) T AT IO Hag H “SIYT Tl 6T TAT AT ST TTas(fq” & Fire QI AT Sfaefa st
2, ST IIYT AT A7 T T2 2
4. FIYOTHRAT GIT o THH--STT TR, STTerfaae it e 132 o Tefi srrene ITTashTl il S S
FLAT g, ATATHAT FT g1=T 133 Y gt & (2) § AR daf a7 onfeq & w9y &, 396 & (4) #r
Tt o STl STOTTsRaT gTT <F TR &9 (3) # fAafAfee gt |

geia 1
e 31 9TH, 2026 FT T sretua fA=efl 9 @rar (fiv) F=mm g | 39 ariE 9 i i1 97 % 60

g g | gt 7 928 & MO auf & " 3 20 9@ At sy fHaeft s (Twers) ot
afta fr g

o HEATHA T ATLG T STATTUT AT ST STaTTU faraeft i &7 Ff qo7 v + whane (% 60 a1
+ 3 20 @ = % 80 ATE) g, ST % 1 FIIE | ATF Al ¢ | THIT, ATHAT ATAIH AT 1T 133
H gTOft o FHTE 1 % T v 8 |

o T FHY T IUMT:
(i) STETTO oTfEq U¥ #°¥ = 60 1@ F94 FT 30% = 18 ATE =47

(ii) srenTfua fageft s 9% &% = 20 @19 97 FT 30% = 6 AT T
T FL = 18 AT + 6 AT = 24 TG 774

. 7 orfea Y T

FA F HT 100% = 24 1@ 79

. aterf==m FT g 133 F Tl 3T T T g ; 24 AT (F) + 24 F1F (A1) = 48 AT
Ll
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. AT % 9T fRod i 7 U @ (ThU) 2015 § fFwer § stfsta s & stteafza o o, s«
Rt v sfaardt oam ava § Farht a99 % varq, Rt 9 swr i awft £ gara sag=r
H THU & T Tl AT |
* AT A aE UT URT & o7 T 3 FUE ¢ (|1 T 5 FUE | AT Agl g) | SACNT, FTHAT
St T &M 133 | F7oft & F.5. 2 % = mar 2 |

. T THH 1 AT T TR |

A 3:

. A | F2 % forw yearfad s & 2020 # fawer § ©Hae we (THUE) it FaaT sHrear #7 i
T, ST eiidt ua Mawt o7 | 38 v, Mgt 7 o £ Fewoft fi gEad S Tqa=t § THuE
T e Al (AT | AT T aTErg 9% THUE F 9o7 % 2.5 FE ¢ |

. et 7 2022 # =71 =i THF=s § 5 38gd QI T Traqiaar (FuH) FT AT AreRgo
o qeatea Y e W FEuE FT T X 4 TS 2

e 992020 3T 2022 # AT A TAT AETAT T FA oA, AATd THUE + F0H L 6.5 FE 8, ST
% 5 w0 § A4faw g1 zafor, araer stfafae i emer 133 § it % stefiq waw 7gf o g

s ATt =& TeET % st "o w2 % forg arr /81 2 |

5. STTXT & STg< oq iR AT T it =rworr--(1) sfarfaaw i gy 133 #§ sfoafera Bt srfeq ar smar %
e § TFH A0 SAFS( A & § T 1 H THRT TIARTT & 00 Jrosiy, oeg gmr 133 (|reeft
w8, 1) F el T i o ST st onfEaat &7 1 qo 1 FAg 79T F AferF TEi g 3T
T 133 (ATl @ F.AH. 2) F el ST SrAua fEaat #7 F oA T 5 FUS A ATAF A1 2T

TR0 |

(2) T it 41T 134 1 ITART (3) ¥ AT ¥ P, SRt a1 3 i Gl ol (3 @ v

Ffater) F7 IT=ra areie Fog T Femeor a1 = FrEaTet & 2 i Afeawry a1 B o e
TSR BT Heia g7 & M99, 360 T TIUd Stod aTST1e JoF &l had UH [T & He, Ti UHT

freraT ate Tfaer & stfers A5l g, UHT =Sroor & [y savaer, T=4i & 0 a7 g1 A TRt T&5qd
A o AT UL AT AT LT Tl ATAT ST |

oIq 1:
FEH. | T AL | e Raww (gErTeT) FAGA (T) | e AT | MEOT FA AT
#r aFfa qr=ar
1 | srfEq + srr e 7 2021-22 F wftwRa BReht §% @mar (280 @@ |4 FAg | T FA A
(®atr): 55 @@ (31.03.2026 97 7o), e
for T 2019-20 # =rfoia faresft smar: 25 =
2 | anfeq + s i = 2020-21 & w3t st @ufy (@) 90 | 21.20 #9vg | 2 1 Fag | AT 2 =
e (31.03.2026 9T H7);
fo 9 2018-19 # srfsia fazeft emr: 30 e
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3 | arT + f=fier 7 2017-18 # wifStar A2oft a7 40 ar; | 290 @@ | T 1 FAE gqﬁ?r FA®
q=

fa 9 2020-21 # arfoia fageft s 50 <rg
4 | T + T B 7t 2016-17 # a3t Aeft s 70 @ 31,50 F975 | T 1 F0 | FOUTRG AATT
far a9 2019-20 # =rfoia faefy smar: 80 @

3Iq 2:
HH. | AT HYHL AT | gefare fraeor (gEiame) FA  Hod | AT AT =IO A hT
T ®) AT

1| s + mr frefrr af 2020-21 # srfenrdra freft were &= | 4.5 1 | 35 70 WOT FT F
22 FI2 (31.03.2026 T q=); fere oot
o=t a¥ 2022-23 & srfenrga fEReft o= : 2.5
FE (31.03.2026 97 q+7)

2 | @ + amr o af 2018-19 & =g freft st Fafr: 3 | 6.5 7902 | 35 I ST 3 AT
FIE 799 (31.03.2026 ¥ G 7);
fafrr & 2021-22 § wrfanrda fAgsht sfrsgfat:
3.5 #0F (31.03.2026 I¥ T )

6. ST TTFARTL EIRT SMRLT--ATTHT TTFAFTLY, aTfed A7 I 3 |1, TRt FIRT <7 ThH o ST
Hag §, 7= 2 #, o7 135 F¥ 3ugwr (1) ¥ Ay sraer semetfg w9 & qriva i |

7. ST 6 GAAT--F TR €T 135 T ST (1) F T e ITTahTT g7 9T siraer § et
THH FHT AT SAFE (e B F HT, 3T UH G hf g=dT, SreH =41, i3 i g, & Ga, Swrae
o THTUT 3 T TET 3 § ST TR Al ATl &7 F Teqd 6T ST

ERAGH

31 7T, 2026 T TF Sretua el S @mar (ThU) F=Eme § | 39 e 9% TRU &7 9o7 % 80 19 & |
AT, e &t gmer 133 (Ao %, 7. 1) F AT T A THH I 48 AT | |

T & ToF e ITTAaRTT 31T &M=T 135 i ST (1) % siavia smeer 22 gy, 2026 =t a1 f&ar
gl

ATQLT AT Hg A 7 sffaw fae = 30 Frdae, 2026 |

(i) =T AT 3 Hae A

=TT % faeT eifaw 918 = 30 99497, 2026 |
AT, At Ryt 25 9997, 2026 FT A FdT §, AT a7 THA 348 ATE Bl
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(ii) FT ATH 3 THTA, AT STTATIh AT o AT FqIATH:
(F) 17 T&EaT, 2026 9¢ AT -
et = 30 F9e%, 2026 T 1 AT (AT SHHT 9T T ATeH|
TS = 48 919 T 1% = X 48,000/-
F < THH = T 48,48,000/- |
(@) 23 SE, 2026 T AT
foreter &t 7o = 30 FEEY, 2026 T 2 T (AT ITF T0T) T 770 |
TS = %48 919 1 2% = T 96,000/- |
T T T = T 48,96,000/- |
(1) 5 ®Eat, 2026 9T qIAATH

srtershae stfafeh srarer 30 Fraa, 2026 ¥ A ATH 8, T9Tq 31 Saa<r, 2027 T I e
ATAT AT T ATAF §, TACIT ATSHT T ATH ITAH Tl ¢ |

8. STAT THTTOIT FXA qTAT QTS THL TTTAFRTLY, TIF 4 F Tl T & AT il GAAT TEId LA

& Wl o 3d | UF A & e, ATATH7 6T &7 139 o THSIHI & oI, STaorehdl gIeT i 3= 1§
HTOTT 67 SEAT T AT Fd g0, Teh AT I HT

9. WTHAT, T i AR &l TG FLAT--(1) TATRAT, TeTH HETRAF ATAFT (TUTAT) IT HRTAGMH

MTHT (TUTTEAT), BTIUT 3T ITHA o TEIT FLA 3T TATIA il ST HLAAT, AAF S Tena1 FHmEr
et -

(i) Feforeer gwamere & arefi, =fe RefSreet gearers & srefie s 1 faaoft seqa 2 1 sraeashiar g; 1
(ii) T (i) F ST 7T S0 AT HTH H ZorFe (T FATTT TS % ATea9 &

o 5 % srefier =7 1 H =oor % forw, g 6 F e y=a 2 § ameer, fam 7 F i u=a 3

AT T AT, T TG | IAAC0r Gigd a9 8 F oTefiT =T 4 F =0T ST ST 6T TeaT HT
STHTIOIT F2 T AT, TS AAIAF BT, AT TH TAFEIHEF & H T FLA & ([T T F497TT |

(2) I F TLTT FMHIH (TUTEAT) IT ATTHL h A9 (TUTeAT) I I T=A1 F Faer 7 3t=a
AT, ATHAGTT ST TAATH I T T FIA S AR FA 6 T SFEe g |
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TET 1
[=ra 5 39]
Bie wvararsit i et snfed - wewdwor = fm, 2026 F = 5 % srefiq =
[ srfarfaere, 2026 (2026 7 4) F7 seaTa- 4 3]

W - F (7 ST
1[I % A
@H [ (fFoqor 1 33)
(i)  [oaT (femror 2 39)
(iii) ~ [frTeT
(v) ~[FTeE e (R 3 33)
(v)  [OTEEIE F S (RoTor 3 28) sreirs F

- @ (ST AT ST o sAR)

2.[@. |(i) [T 133 ® qTeoft & &4 (2) [1. 9 F are7 U srwfed anfea

j‘wa'@"" R AT AT B, by el v

(TF FT TI7 ) 3. g g 9Ra & aTe¥ 39T AT AEd i arelt o &
IT AATY F I ITH T TS A2 a1ge Bua swieq, ™o
e et v srfaamet o, g U sfea saer g Rart
AT 9 A F¥ FAaoft § FET ST § Jiud qgl o T ot

4. T & ATgY RUd AT I 3T | 9TH =t T2 ¢ orer et
FIET SATAHT ATATATH, 1961 F el FT AT AT TEATIAT T

T &, o U anfRa #1 s g s A FEoft & qeea
ERLEIE R HRERIR IR

(i) Wwﬁa hj WWW l.;; ;;T ?ﬁ wyy-yy
(i) | AT SrFErgor AT o A |1 ey

Tt & a¥ F R
AT Rufy 2. A=

(7% 7T T77 F7) 3. At e aramer =7 F Farh 981 (Smuasrsm)

(iv)| AT % srfeorgor a1 A W |y
IR T 90T S AT
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g oft qETq gEara, S
st AL BN

(v)

i sfRa a1 s ity
(F7AT 31 TF FT 797 #3)

F 1. 9% Grar

F 2. FAFA qAT
F 3. AT

F 4. FATHE FA

F 5. Q9T 3T gt

F 6. FIS 3T AT
T 1. FS AT
(vi)| T erfRa AT s v
fFeraror (T FT G 7
THTT AT 47)

i€l

7% srferd &1 At AT

sfRa a1 s &1 gRfka fRaw
"|(SUTSE F ATAR)

ATATS

SHT- T (YT & g faasht sieaat s s &t wanfiga arisr)

(i)

AT & aTg< Rua srwafeq
AT FT FA Ioq AT

T [T 133 % ST,
I #.9. 1(F)]

(ii)

srRteq faeft s &1 g
ST e g7 [T 133

# g, gl #.d. 1
(@)]

4. i)

A(j) 3T A(ii) T 9IF ST
INR o a R71 #Us &
1% T87)

(iv)

T 133 % FAATT 9 F
JgT Raa safeqa &1 I
3t S e, [|Tee:

#.4. 2 (F)]

v)

g7 133 & AHT dT8<

g smfEa &1 g« 3@
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TS oA, [ 7. 2
@)]

(vi) | 4(iv) 3 4(v) T 85 ShEa
ISR a4 R5 e &
ST 7E7)

STT-¥ (3T <)

% =1 4 (i) 3T 4 (i) § & TS
AEIGRIE RS kT EE )

(@ 7= 4(ii) FT 60%)]

ke 9E T 4(iv) T 4(v) § & T
6.|sTRT 9 37 o | [T 77X 1
arg @ 73

7.|3 3T A [5+6]

NRIRE)

) (FTTorTeRat T 777), T |TaT /et , ACATST | =IO FqT g o J3F ST 3T
Frsame & STATY, T =0T | &7 TS SAAHET Gef 3 07 81 § d8eAar g &6 =i #7 g ot g av
T == =TT F° e aT S m

H 7g T THTOT FAT g o =6 S0 & daer § & Atefaae, 2026 F €T 140 F a6 ol ard
El
EGIED

[LIEH

AT

TH:

faoqor . —

1. =ATOF F AT §, TgaAT, LT 3T sifaw A1 faqT Bt "@fera a9 % 97 &9 & wa R smom)
oY st=r FTHer o1, AT O07 €9 & y&Te R ST

2. a0 ¥ efer g
. 39T/E,

R ECIEVCERS
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V.STHHR,

R EIGE

vii. TS,

Viil. T

ITEYITE % AL qa T SATOI ST SrooreRd’ et off a5 & srfeameft g 1 arar #var ¢ e oo
HToTT ¥ TE )

3.

T O A ATt WY, 9 a9 (6 sy suataa 7 B s

iil. TEF/ATAT/=A /AT,

iv.foa/f5T e,

STET HedTohe gl (4T STTAT &, ATERT T ST AW T 3= ATSATE God FHAT ST

TEY 1 7 IqEY
WA & gL (o9 ieq A1 (0 1 fa=or

F1.

CERCIGI]

(%)

& T ATH

(@)

& T gaT

()

TIT T 39T

(=)

CIRIECIES I GIE]

(®)

raT 9T

()

GraT i i e

(=)

gra o Y ST T AT

(%)

o 3 % a3 a1
[(3) & e 517 7T 39% TT977 9277 2]

F2.

A AT (AT e s 7, Jf a0 an)

()

T T TF (SH/Fa/Fe D)

(=)

Ty T 947

()

T FT 29T

(=)

T, foraes erefir g 2

(®)

st A fafer

)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 14th August, 2026
INCOME-TAX
G.S.R. 732(E).— In exercise of the powers conferred by section 143 of the Finance Act, 2026 (4 of 2026), the

Central Government hereby makes the following rules, namely:—

1. Short title and commencement.— (1) These rules may be called the Foreign Assets of Small Taxpayers- Disclosure

Scheme Rules, 2026.

(2) They shall come into force on the 16™ day of August, 2026.

2. Definitions.— (1) In these rules, unless the context otherwise requires,—
(a) “Act” means the Finance Act, 2026 (4 of 2026);

(b) “Indexed cost of acquisition” shall have the same meaning as assigned to it in section 48 of the Income-tax

Act, 1961 (43 of 1961);
(c) "Form" means a Form appended to these rules;
(d) “section” means a section of the Finance Act, 2026 (4 of 2026) in Chapter IV; and

(e) “valuation date” means the 31% day of March, 2026.
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(2) Words and expressions used in these rules and not defined but defined in the Act or the Income-tax Act, 1961 (43
of 1961) or the Income-tax Act, 2025 (30 of 2025) or the Black Money (Undisclosed Foreign Income and Assets) and
Imposition of Tax Act, 2015 (22 of 2015) shall have the meanings respectively assigned to them in those Acts.

(3) For the purposes of the Act and these rules, “income-tax authority” shall mean the Principal Director General of

Income-tax (Systems) or the Director General of Income-tax (Systems), as the case may be.
(4) For the purposes of the Act and these rules, “last date” shall mean the 31% day of December, 2026.

3. Fair market value.— (1) For the purposes of clause (/) of sub-section (1) of section 131 of the Act, the fair market

value of the assets shall be determined in the following manner, namely:—
(a) value of bullion, jewellery or precious stone shall be the higher of,—
(1) its cost of acquisition; and

(ii) the price that the bullion, jewellery or precious stone shall ordinarily fetch if sold in the open market on
the valuation date for which the assessee may obtain a report from a valuer recognised by the Government of
a country or specified territory outside India or any of its agencies for the purpose of valuation of bullion,

jewellery or precious stone under any regulation or law:

Provided that the indexed cost of acquisition shall be deemed to be the fair market value where the

valuation as per sub-clause (ii) is not carried out;

(b) valuation of archaeological collections, drawings, paintings, sculptures or any work of art (hereinafter referred to as

artistic work) shall be the higher of,—
(1) its cost of acquisition; and

(i1) the price that the artistic work shall ordinarily fetch if sold in the open market on the valuation date for
which the assessee may obtain a report from a valuer recognised by the Government of a country or specified
territory outside India or any of its agencies for the purpose of valuation of artistic work under any regulation

or law:

Provided that the indexed cost of acquisition shall be deemed to be the fair market value where the

valuation as per sub-clause (ii) is not carried out;
(c¢) valuation of shares and securities,—
(i) the fair market value of quoted shares and securities shall be the higher of,—
(1) its cost of acquisition; and
(1]) the price as determined in the following manner, namely:—

(A) the average of the lowest and highest price of such shares and securities quoted on any

established securities market on the valuation date; or

(B) where on the valuation date there is no trading in such shares and securities on any
established securities market, average of the lowest and highest price of such shares and
securities on any established securities market on a date immediately preceding the valuation

date when such shares and securities were traded on such securities market;
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(ii) the fair market value of unquoted equity shares shall be the higher of,—
({) its cost of acquisition; and

(II) the value, on the valuation date, of such equity shares as determined in the following manner,

namely:—

(A+B—L)+=(PWV]/(PE)

the fair market value of unquoted equity shares = [
where,

A = book value of all the assets (other than bullion, jewellery, precious stone, artistic work, shares,

securities and immovable property) as reduced by,-
(i) any amount of income-tax paid, if any, less the amount of income-tax refund claimed, if any, and

(if) any amount shown as asset including the unamortised amount of deferred expenditure which does

not represent the value of any asset;

B = fair market value of bullion, jewellery, precious stone, artistic work, shares, securities and

immovable property as determined in the manner provided in this rule;

L = book value of liabilities, but not including the following amounts, namely:—

(f) the paid-up capital in respect of equity shares;

(if) the amount set apart for payment of dividends on preference shares and equity shares;

(iif) reserves and surplus, by whatever name called, even if the resulting figure is negative, other than

those set apart towards depreciation;

(iv) any amount representing provision for taxation, other than amount of income-tax paid, if any,
less the amount of income-tax claimed as refund, if any, to the extent of the excess over the tax payable

with reference to the book profits in accordance with the law applicable thereto;
(v) any amount representing provisions made for meeting liabilities, other than ascertained liabilities;

(vi) any amount representing contingent liabilities other than arrears of dividends payable in respect

of cumulative preference shares;
PE = total amount of paid-up equity share capital as shown in the balance-sheet;
PV = the paid-up value of such equity shares:

Provided that the indexed cost of acquisition shall be deemed to be the fair market value where the

valuation as per item (II) is not carried out;

(iii) the fair market value of an unquoted share and security other than equity share in a company shall be the

higher of,—
(1) its cost of acquisition; and

(1]) the price that the share or security shall ordinarily fetch if sold in the open market on the valuation

date for which the assessee may obtain a report from a valuer recognised by the Government of a
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country or specified territory outside India or any of its agencies for the purpose of valuation of share

and security under any regulation or law:

Provided that the indexed cost of acquisition shall be deemed to be the fair market value where the

valuation as per item (II) is not carried out;
(d) the fair market value of an immovable property shall be the higher of,—
(i) its cost of acquisition; and

(i1) the price that the property shall ordinarily fetch if sold in the open market on the valuation date for which
the assessee may obtain a valuation report from a valuer recognised by the Government of a country or specified
territory outside India in which the property is located or any of its agencies for the purpose of valuation of

immovable property under any regulation or law:

Provided that the indexed cost of acquisition shall be deemed to be the fair market value where the

valuation as per sub-clause (ii) is not carried out;
(e) value of an account with a bank shall be, -

(i) the sum of all the deposits made in the account with the bank from the date of opening of the account till

the valuation date; or

(i1) where a declaration of such account has been made under Chapter VI of the Black Money (Undisclosed
Foreign Income and Assets) and Imposition of Tax Act, 2015 (22 of 2015) and the value of the account as
computed under sub-clause (i) has been charged to tax and penalty under that Chapter, the sum of all the

deposits made in the account with the bank since the date of such declaration:

Provided that where any deposit is made from the proceeds of any withdrawal from the account, such deposit shall not

be taken into consideration while computing the value of the account.
Illustration 1:

An assessee had opened a foreign bank account (BA) in 2010. The following deposits and withdrawals were made in
BA since then. Assuming that the withdrawals made were later re-deposited into the BA, the value of the asset shall be

calculated as follows.

Date Deposits Withdrawals Calculation of
value of asset

01.04.2010 $ 1,000 - $ 1,000
01.06.2011 $ 500 - $ 500
01.08.2011 - $ 700 -
01.04.2012 $ 500 - -
01.08.2013 $ 500 - $ 300
01.04.2019 $2,500 - $2,500
01.06.2020 - $ 400 -
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01.09.2021 $ 1,000 - $ 600

01.05.2024 - $ 500 -

TOTAL $ 4,900

The value of this asset, that is, $ 4,900 will be converted into Rupees as on 315 March, 2026 for the purpose of valuation

under these rules.
Illustration 2:

If the above assessee in [llustration 1 had declared the deposits made in the above account under Chapter VI of the Black
Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015 (22 of 2015), the value of the asset
shall be the sum of the deposits made since such date. In that case, the value of the asset shall be calculated as follows,

assuming that the withdrawals made were later re-deposited into the BA.

Date Deposits Withdrawals Calculation of
value of asset
01.04.2019 $2,500 - $2,500
01.06.2020 - $ 400 -
01.09.2021 $ 1,000 - $ 600
01.05.2024 - $ 500 -
TOTAL $ 3,100

The value of this asset that is $ 3,100 will be converted into Rupees as on 31% March, 2026 for the purpose of valuation

under these rules.

(f) value of an interest of a person in a partnership firm or in an association of persons or a limited liability partnership
of which he is a member shall be the sum total of the amount allocated to a partner or member determined in the

following manner:—

(i) the net asset of the firm, association of persons or limited liability partnership on the valuation date shall

first be determined;

(ii) the portion of the net asset of the firm, association of persons or limited liability partnership as is equal to
the amount of its capital shall be allocated among its partners or members in the proportion in which capital

has been contributed by them;

(iii) the residue of the net asset shall be allocated among the partners or members in accordance with the
agreement of partnership or association for distribution of assets in the event of dissolution of the firm or
association, or, in the absence of such an agreement, in the proportion in which the partners or members are

entitled to share profits;
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Explanation.—For the purposes of this clause, the net asset of the firm, association of persons or
limited liability partnership shall be (A + B - L), which shall be determined in the manner provided in sub-

clause (ii) of clause (¢);
(g) valuation of any other asset shall be the higher of,—
(i) its cost of acquisition or the amount invested; and

(ii) the price that the asset would fetch if sold in the open market on the valuation date in an arm's-length

transaction:

Provided that the indexed cost of acquisition shall be deemed to be the fair market value where the

valuation as per sub-clause (ii) is not carried out.

(2) Notwithstanding anything contained in sub-rule (1), where an asset (other than a bank account) was transferred

before the valuation date, the fair market value of such asset shall be higher of its cost of acquisition and the sale price:

Provided that where such asset was transferred without consideration or inadequate consideration before the valuation
date, the fair market value of the asset shall be higher of its cost of acquisition and the fair market value on the date of

transfer.

(3) Where a new asset has been acquired or made out of consideration received on account of transfer of an old asset or
withdrawal from a bank account, then the fair market value of the old asset or the bank account, as the case may be,
determined in accordance with sub-rule (1) or sub-rule (2) shall be reduced by the amount of the consideration invested

in the new asset.
Illustration 1:

A house property (H1) located outside India was bought in 2014 for twenty lakh rupees. It was sold in 2017 for twenty-
five lakh rupees which were deposited in a foreign bank account (BA). In 2018 another house property (H2) was bought
for thirty lakh rupees. The investment in H2 was made through withdrawal from BA. H2 has not been transferred before
the valuation date and its value on the valuation date is fifty lakh rupees. Assuming that the value of BA as computed

under clause (e) of sub-rule (1) is seventy lakh rupees, the fair market value (FMV) of the assets shall be as below:
FMV of H1: (Higher of % 20 lakh and 25 lakh) - % 25 lakh (invested in BA) = Nil
FMYV of BA: X 70 lakh - % 30 lakh (invested in H2) = % 40 lakh
FMYV of H2: (Higher of % 30 lakh and 50 lakh) =% 50 lakh

Hllustration 2:

Undisclosed foreign income (FI) of seventy lakh rupees was earned in 2022. An immovable property (FA) located
outside India was bought for sixty lakh rupees in 2023. The investment in FA was made through the utilisation of FI.
FA has not been transferred before the valuation date and its value on the valuation date is eighty lakh rupees. Given
that the value of FI as computed is seventy lakh rupees, the fair market value (FMV) / value of the asset and income

shall be as below:
Value of FI: % 70 lakh - X 60 lakh (invested in FA) =% 10 Lakh

FMYV of FA: (Higher of ¥ 60 lakh and 80 lakh) = % 80 lakh.
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(4) The fair market value of an asset determined in a currency which is one of the permitted currencies designated by
the Reserve Bank of India under the Foreign Exchange Management (Deposit) Regulations, 2016, shall be converted

into Indian currency as per the reference rate of the Reserve Bank of India on the valuation date.

(5) Where the fair market value of an asset is determined in a currency other than one of the permitted currencies
designated by the Reserve Bank of India, then, such value shall be converted into United States Dollar on the valuation
date as per the rate specified by the Central Bank of the country or jurisdiction in which the asset is located and such
value in United States Dollar shall be converted into Indian currency as per the reference rate of the Reserve Bank of

India on the valuation date:

Provided that where the Central Bank of the country or jurisdiction in which the asset is located does not specify
the rate of conversion from its local currency to United States Dollar then such rate shall be the one as specified by any

other bank regulated under the laws of that country or jurisdiction.
Explanation 1.—For the purposes of this rule,—

(a) "established securities market" means an exchange that is officially recognised and supervised by a Governmental

entity in which the market is located and that has a meaningful annual value of shares traded on the exchange;

(b) "meaningful annual value of shares traded on the exchange" with respect to an exchange means it has an annual
value of shares traded on the exchange (or a predecessor exchange) exceeding one billion United States Dollar

during each of the three calendar years immediately preceding the valuation date;
(¢) "meaningful volume of trading on an on-going basis" with respect to each class of shares means,—

() trades in each such class are effected, other than in de minimis quantities, on one or more established securities

markets on at least sixty business days during the prior calendar year; and

(if) the aggregate number of shares in each such class that are traded on such market or markets during the prior
year are at least ten per cent. of the average number of shares outstanding in that class during the prior calendar

year;

(d) "quoted share or security" means the share or security which has a meaningful volume of trading on an on going
basis on an established securities market and is regularly quoted by dealers where they actively do offer to, and
in fact do, purchase the share from, and sell the share to, customers who are not related to the dealer in the

ordinary course of a business;

(e) "unquoted share and security", in relation to a share or security, means a share or security which is not a quoted

share or security.

4. Amount payable by declarant.— Where a declarant files a declaration to the income-tax authority under section 132
of the Act, in respect of assets or income as specified in column (2) of the Table in section 133 of the Act, the amount

payable by the declarant shall be as specified in column (3), subject to the conditions in column (4) thereof.
Illustration 1:

e Anundisclosed foreign bank account (BA) exists as on 31 March, 2026. The value of BA on that date is 360

lakh. The assessee has also earned undisclosed foreign income (FI) of 320 lakh during earlier previous years.



M
www.taxmann.com MNN

e THELAWS OF INDIA

32 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

e  The aggregate value of the undisclosed asset on valuation date and undisclosed foreign income is BA+FI (360
lakh + %20 lakh = %80 lakh), which does not exceed X1 crore. Hence, the case is covered under serial number

1 of Table in section 133 of the Act.

e Computation of tax payable:
(i) Tax on undisclosed asset = 30% of 360 lakh = 18 lakh
(i1) Tax on undisclosed foreign income = 30% of 320 lakh = %6 lakh
Aggregate tax =18 lakh + %6 lakh = 324 lakh

e Computation of penalty payable:
100% of aggregate tax = 324 lakh

e Total amount payable under section 133 of the Act is; 324 lakh (tax) + 324 lakh (penalty) = %48 lakh.
Illustration 2:

e A plot of land located outside India (FA) was acquired in 2015 from income earned abroad when the assessee
was a non-resident. After becoming resident in India, the assessee failed to disclose FA in the relevant Schedule

of the return of income.

e The value of FA on the valuation date is %3 crore (which does not exceed X5 crore). Hence, the case is covered

under serial number 2 of Table in section 133 of the Act.
e  Amount payable = fee of X1 lakh.
Illustration 3:

e  Certain units of Mutual Fund (MF) abroad were purchased in 2020 from income offered to tax in India when
the assessee was a resident. Subsequently, the assessee failed to disclose MF in the relevant Schedule of the

return of income. The value of MF on the valuation date is 2.5 crore.

e The assessee also acquired certain quoted shares and securities (QS) on the New York stock exchange in 2022.

The value of QS on the valuation date is ¥4 crore.

e The total value of both these assets acquired in year 2020 and 2022, that is, MF + QS is % 6.5 crore which
exceeds I5 crore. Hence, the case is not covered under the Table in section 133 of the Act and the assessee is

not eligible to declare under this scheme.

5. Declaration of asset or income located outside India.— (1) A declaration in respect of any asset or income referred
to in section 133 of the Act shall be made electronically in Form 1 to the income-tax authority such that the aggregate
value of undisclosed income and undisclosed assets declared under section 133 (Table: Sl. No 1) shall not exceed X 1
crore and the aggregate value of undisclosed assets declared under section 133 (Table: SI. No 2) shall not exceed X 5

crore.

(2) For the purposes of sub-section (3) of section 134 of the Act, where the fair market value of any asset (other than a
bank account) declared in Form 1 is at variance with the value determined by the Assessing Officer or any other income-

tax authority during the course of any assessment or inquiry proceedings, such declaration shall be deemed not to be
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invalid or void on the ground of misrepresentation, suppression of facts, or furnishing of false material particulars, only

on account of such variance, if such variance does not exceed twenty per cent. of the fair market value so declared.

Illustration 1:

S. | Nature of Year-wise Details (Illustrative) Aggregate | Applicable | Eligibility
No. | Undisclosed Value ) Threshold | to Declare
Item(s)
1 Asset + Foreign bank account (Asset) acquired in FY 2021- | 80 lakh 1 crore Eligible to
Income 22: %55 lakh (value on 31.03.2026); declare
Foreign income earned in FY 2019-20: 325 lakh
2 Asset + Foreign property (Asset) acquired in FY 2020-21: | %1.20 crore | X1 crore Not eligible
Income %90 lakh (value on 31.03.2026); to declare
Foreign income earned in FY 2018-19: 330 lakh
3 Income + Foreign income earned in FY 2017-18: 340 lakh; %90 lakh 1 crore Eligible to
Income Foreign income earned in FY 2020-21: ¥50 lakh declare
4 Income + Foreign income earned in FY 2016-17: X70 lakh; %1.50 crore | X1 crore Not eligible
Income Foreign income earned in FY 2019-20: Z80 lakh to declare
Illustration 2:
S. | Nature of Year-wise Details (Illustrative) Aggregate | Applicable Eligibility to
No. | Undisclosed Value ) Threshold Declare
Item(s)
1 Asset + Foreign mutual fund acquired in FY 2020-21: %2 | %4.5 crore %5 crore Eligible to
Asset crore (value on 31.03.2026); declare
Foreign shares acquired in FY 2022-23:32.5
crore (value on 31.03.2026)
2 Asset + Foreign immovable property acquired in FY 6.5 crore %5 crore Not eligible
Asset 2018-19: %3 crore (value on 31.03.2026); to declare
Foreign securities acquired in FY 2021-22: %3.5
crore (value on 31.03.2026)

6. Order by income-tax authority.— The income-tax authority shall pass an order referred to in sub-section (1) of
section 135 electronically in Form 2, in respect of payment of amount payable by the declarant, along with penalty or

fee.
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7. Intimation of payment.— The declarant shall make the payment of the amount determined in the order passed by the
income-tax authority under sub-section (1) of section 135 electronically, and the intimation of such payment made,
including interest, if any, shall be furnished along with proof of payment to the income-tax authority electronically in

Form 3.
Illustration:

An undisclosed foreign bank account (FA) exists as on 315 March, 2026. The value of FA on that date is ¥80 lakh.
Therefore, the total amount payable under section 133 (Table: SI. No 1) of the Act is ¥48 lakh.

Assume the order of the income-tax authority under sub-section (1) of section 135 is passed on 22" September, 2026.

End of the month of order = 30" September, 2026.
(i) Payment within two months:
Last date without interest = 30" November, 2026.
Therefore, if the assessee pays on 25" November, 2026 the amount payable is I48 lakh.
(i1) Payment after two months but within additional period:
(A) Payment on 17" December, 2026-
Delay = 1 month (or part thereof) beyond 30" November, 2026.
Interest = 1% of I48 lakh = 348,000.
Total amount payable = 348,48,000.
(B) Payment on 23" January, 2026-
Delay counted = 2 months (or part thereof) beyond 30" November, 2026.
Interest = 2% of 348 lakh = 396,000.
Total amount payable = 348,96,000.
(C) Payment on 5% February, 2026-

Maximum additional period allowed is four months from 30" September, 2026, that is, up to 315 January,

2027. Since payment is beyond the permitted period, benefit of the Scheme is not available.

8. Order certifying payment.— The income-tax authority shall pass an order, certifying the validity of the declaration
in Form 1 and payment by the declarant for the purposes of section 139 of the Act, within one month from the end of

the month of the submission of intimation of payment electronically in Form 4.

9. Laying down of procedure, formats and standards.— (1) The Principal Director General of Income-tax (Systems)
or the Director General of Income-tax (Systems), as the case may be, shall lay down the data structure, standards and

procedure of furnishing and verification of the declaration and undertaking, —
(i) under digital signature, if the return of income is required to be furnished under digital signature; or

(i1) through electronic verification code in a case not covered under clause (i),
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for declaration in Form 1 under rule 5, order in Form 2 under rule 6, intimation of payment in Form 3 under rule 7 and
order certifying validity of declaration and payment in Form 4 under rule 8, including modification in format, if required,

to make it compatible for furnishing electronically.

(2) The Principal Director General of Income-tax (Systems) or the Director General of Income- tax (Systems) shall also
be responsible for formulating and implementing appropriate security, archival and retrieval policies in relation to the

said Forms.

Form 1
[See rule 5]

DECLARATION UNDER RULE 5 OF

THE FOREIGN ASSETS OF SMALL TAXPAYERS- DISCLOSURE SCHEME RULES, 2026

[REFER CHAPTER-IV OF THE FINANCE ACT, 2026 (4 0f 2026)]

Part - A (Basic Information)

1. Details of the declarant

(i) Name (refer Note 1)
(ii) Address (refer Note 2)
(iii) PAN
(iv) Passport Number (refer Note 3)
(V) Passport Details (refer Note 3) UPLOAD
Part- B (Details of asset or income)
2. A.[i) |Type of asset or income as per column (2) of|1. undisclosed asset located outside India

Table in section 133

2. undisclosed foreign income
(Select one)

3. asset located outside India acquired from income
accruing or arising outside India, by an assessee,
during the period in which such assessee was a non-
resident, but such assets were not declared by him
in the relevant schedule in the return of income on
becoming a resident

4. asset located outside India acquired from income
which has been offered to tax under the Income-tax
Act, 1961 by the assessee, but such assets were not
declared by him in the relevant schedule in the
return of income

(ii) |Relevant previous year of acquisition of
asset or earning of income

(iii) |Residential status during year of acquisition|l. Resident
of asset or earning of income
(Select one) 2. Non-resident

YYyy-yy

3. Resident but Not Ordinarily Resident (RNOR)

(iv) |Any relevant documents showing proof of
acquisition of asset or earning of income, [UPLOAD
as applicable.
(v) [Nature of assets or income declared A1. Bank account

(Please select any one)
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A2. Immovable property
A3. Jewellery
A4. Artistic work
A5. Shares and securities
[A6. Any other asset
I1. Any income
(vi) |Description of assets or income declared
(Fill relevant part of the Annexure)
B. Repeat, if required.
3. Consolidated Statement of asset or income (as per UPLOAD
annexure)
Part- C (Categorized Summary of Foreign Assets and Income for Valuation)
(i) Aggregate fair market value of undisclosed
asset located outside India /as per section
133, Table: SI. No. 1(a)]
(ii) Aggregate fair market value of undisclosed
foreign income [as per section 133, Table:
SI. No. 1(b)]
(iii) Combined fair market value of 4(i) and
4(ii) (not exceeding I crore)
4- (iv) Aggregate fair market value of asset located
outside India as per section 133, [Table: Sl
No. 2(a)]
(V) Aggregate fair market value of asset located
outside as per Section 133, [Table: Sl. No.
2(b)]
(vi) Combined fair market value of 4(iv) and

4(v) (not exceeding 35 crore)

Part-D (Amount payable)

Date:

Aggregate amount payable on asset or income
. given in Row No. 4(i) and 4(ii)
(@ 60% of item 4(iii))]
6 Total fee payable on asset given in Row No. 4(iv)
) and 4(v) [enter Nil or X 1 lakh]
7. Aggregate amount payable [5+6]
VERIFICATION
| (name of the declarant), having Permanent Account Number , solemnly declare that to the best

of my knowledge and belief, the information given in this declaration is correct and complete. I understand that any
misrepresentation or suppression of facts will render this declaration as void.

I also certify that the provisions of section 140 of the Finance Act, 2026 are not attracted in respect of this declaration.
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Place:
Signature:
Name:
Note :—

1. Incase of individual, the first, middle and last name shall be provided in full without any abbreviations. In any

other case also, the name shall be provided in full.

2. The address shall contain

ii.

iii.

iv.

Vi.

Vii.

Viii.

Country/Region,
Flat/Door/Building,
Road/Street/ Block/Sector,
PIN/ZIP Code,

Post Office,

Area/locality,

District,

State

3. The details of passport shall be filled if the declarant claims to be a non-resident in any of the years for which

declaration is made.

4. Amounts to be filled in % unless otherwise provided.

5. Where valuation is not carried out, the indexed cost of acquisition will be deemed to be the fair market value.

Annexure to Form 1

Statement of assets or income located outside India

Al. |Bank account
(a) [Name of Bank
(b) |Address of Bank
(c) |Country of location
(d) [Account holder name(s)
(e) |Account Number
(f) [Account opening date
(g) |Sum of all credits in the account
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(h)

Fair market Value as per Rule 3

[Provide separate computation if different from (g)]

A2. |Immovable property (attach valuation report, if applicable)
(a) [Nature of property (land/building/flat etc.)
(b) [Address of the property
(c) [Country of location
(d) [Name(s) under which held
(e) |Date of acquisition
(f) [Total acquisition cost
(g) [Indexed cost of acquisition
(h) [Value as estimated by the valuer on valuation date, if applicable
(i) [Fair market value as per Rule 3
A3. |Jewellery (attach valuation report, if applicable)

(a) |Gold

(I) [Purity ‘Weight Value
(I) [Purity ‘Weight Value
Repeat, if required.

(b) |Diamond (1 carat or more)

(bl) [Country of purchase

(I) |Carat Cut Colour Clarity

(IT) |Carat Cut Colour Clarity

Repeat, if required.

(c) [Diamond (less than 1 carat) and other Value
(d) [Other precious metals Value
(e) |Country of purchase

(f) |Date of acquisition

(g) |Total acquisition cost

(h) |Indexed cost of acquisition

(i) |Value of jewellery as estimated by the valuer, if applicable
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(j) [Fair market value of jewellery as per Rule 3
A4. |Artistic work (attach valuation report, if applicable)
(a) |Nature of artistic work
(b) [Country of location
(c) [|Name(s) under which held
(d) [Date of acquisition
(e) [Cost of acquisition
(f) [Indexed cost of acquisition
(g) [Value of artistic work as estimated by the valuer, if applicable
(h) |Fair market value as per Rule 3
AS5. [Shares and securities

(2)

Quoted shares and securities [Rule 3(1)(c)(i)]

(1) Description of security/share

(A)  [Name of issuer

(B)  [Number of securities/shares

(C)  |Type of security/share
(i1) Established securities market where quoted
(ii1) Country where securities market located
(iv) [Name(s) under which held
(V) Cost of acquisition
(vi) Date(s) of acquisition
(vii) Value as determined under Rule 3(1)(c)(I)
(viii) Date of valuation
(iX) Fair Market value as per Rule 3

(b)

Unquoted equity share [Rule 3(1)(c)(ii)] (attach valuation report, if applicable)

(1) Description of share

(A) Name of issuer

(B) Number of shares

(C) Type of share
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(i1) Country of location
(iii) Name(s) under which held
(iv) Date(s) of acquisition
(V) Cost of acquisition
(vi) Indexed cost of acquisition
(vii) Value as determined under Rule 3(1)(c)(II), if applicable
(viii) Date of valuation
(ix) Fair market value as per Rule 3
(c) [Unquoted shares and securities other than equity shares in a company [Rule 3(1)(c)(iii)] (attach valuation

report, if applicable)

(1) Description of security/share
(A) [Name of issuer
(B) [Number of securities/shares
(©) Type of security/share

(i1) Country of location

(ii1) [Name(s) under which held

(iv) Date(s) of acquisition

(V) Cost(s) of acquisition

(vi) Indexed cost of acquisition

(vii) Value as determined under Rule 3(1)(c)(I), if applicable

(viii) Date of valuation

(iX) Fair Market value as per Rule 3

A6. |Any other asset (attach valuation report, if applicable)

(a)

Description of asset

(b)

Country of location

(c)

[Name(s) under which held

(d)

Date(s) of acquisition

(e)

Cost(s) of acquisition

()

Indexed cost of acquisition
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(g) |Value as determined under Rule 3(1), if applicable

(h) |Date of valuation

(i) [Fair market value as per Rule 3

I1. |Any income

(a) [Type of income

(b) [Country of location where income was earned

(c) |JAmount of income earned

Form 2
[See rule 6]

ORDER UNDER RULE 6 OF

THE FOREIGN ASSETS OF SMALL TAXPAYERS- DISCLOSURE SCHEME RULES. 2026

[REFER CHAPTER-1IV OF THE FINANCE ACT, 2026 (4 of 2026)]

Part - A (Basic Information)

1. | Details of the declarant

(i) |Name (refer Note 1)
(ii) | Address (refer Note 2)
(iii) | PAN

Part- B (Amount Payable)

Relevant previous
Details of the asset or . |Fair .
) ] year of acquisition - |Location
income declared under | Nature of asset/income | Market [ Description
) of asset or earning
section 133 (Table: SI.No 1) ) value
of income
(i) Al. Bank account
2.
A2. Immovable
Asset/Income property
A3. Jewellery
A4. Artistic work
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A5.1 Quoted shares and
Securities
A5.2 Unquoted equity
share
A5.3. Unquoted shares
and securities other
than equity shares in a
company
A6. Any other asset
I1. Any income
(i)
(Repeat as required)
(iii) | Aggregate fair (refer
market value Note 3)
Aggregate amount | (refer Note 3)
3 payable
4. [ Details of the asset declared Relevant previous | Fair

under section 133 (Table:
S1.No 2)

Nature of asset (select

one)

year of acquisition

of asset

Market

value

Description

Location

®

Asset

Al. Bank account

A2. Immovable

property
A3. Jewellery

A4. Artistic work

AS5.1 Quoted shares and

Securities

AS5.2 Unquoted equity

share

AS5.3. Unquoted shares

and securities other
than equity shares in a

company
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A6. Any other asset

(i) |(Repeat as required)

(iii) | Aggregate fair (refer
market value Note 3)
5.| Total fee payable (refer Note 3)
6. Aggregate amount
(refer Note 3)

payable [3 + 5]

Part- C [Order under section 135(1)]

In exercise of the powers conferred by section 135(1) of the Finance Act, 2026 and based on the information submitted
by the declarant in Form 1, the declarant is hereby directed to make the payment of sum payable, if any, as mentioned

in row 6 within two months from the end of the month of receipt of this certificate.

In case of payment made after the period mentioned in (a) above, the amount shall be paid along with interest at the
rate of 1% per month (or part thereof) within a further period not exceeding two months from the end of the period

mentioned in (a) above.

In case of non-payment of amount payable within the time mentioned in (b) above, the declaration under Form-1 shall

be treated as void and shall be deemed never to have been made.

Order No.:
Date:

Note :—

1. In case of individual, the first, middle and last name shall be provided in full without any abbreviations. In any

other case also, the name shall be provided in full.
2. The address shall contain
i Country/Region,
il. Flat/Door/Building,
ii. Road/Street/ Block/Sector,
iv.  PIN/ZIP Code,

v. Post Office,

vi. Area/locality,
Vil. District,
viil. State

3. Amounts to be filled in T unless otherwise provided.
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Form 3
[See rule 7]

INTIMATION OF PAYMENT UNDER RULE 7 OF THE

FOREIGN ASSETS OF SMALL TAXPAYERS- DISCLOSURE SCHEME RULES, 2026

[REFER CHAPTER-1V OF THE FINANCE ACT, 2026 (4 of 2026)]

Part - A (Basic Information)

1.[Details of the declarant
(i) |Name (refer Note 1)
(ii) |Address (refer Note 2)
(iii) |PAN

Part- B (Timeline of payment)

(i) [Date of receipt of order in Form - 2 dd-mm-yyyy
Aggregate amount payable as per row 6 in

(ii) (refer Note 3)
Form-2

Initial due date

(i) | two months from the end of the month of receipt off@d-mm-yyyy
2. [Form-2)

Amount paid on or before the date mentioned in
(iv) (iii) (Part payment made, if any) (refer Note 3)

(Select one)

Outstanding Amount (4dmount remaining unpaid
(V) (refer Note 3)
after Initial Due Date) [2(ii) minus 2(iv)]

Row 3 is to be filled only if there is an Outstanding Amount in 2(v)

Additional interest payable @ 1%
SI  [Number of months (or part thereof) by which|Outstanding  amount|
per month on the outstanding
No. [payment is delayed beyond initial due date [paid

amount.
3 (i) (refer Note 3) (refer Note 3)
(i) (refer Note 3) (refer Note 3)

Repeat, if required

Aggregate interest payable
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Part- C (Intimation of payment)

4.]S1  [BSR Code of Bank Date of]
Sl No. of Challan |[Amount Paid
No. Deposit
(i) dd-mm-
(refer Note 3)
4247
(i) dd-mm-
(refer Note 3)
Vyyy
(iii) dd-mm-
(refer Note 3)
Vyyy
(iv) dd-mm-
(refer Note 3)
Vyyy
Repeat, if required
Aggregate amount paid (refer Note 3)

Declaration

In accordance with the provisions of section 135(4) of the Finance Act, 2026, and in pursuance of the order received

from designated authority in Form-2 vide Order No. dated in respect of (Name of the

declarant), having PAN , this intimation is hereby made.

I solemnly declare that to the best of my knowledge and belief, the information given in this declaration is correct and

complete.
Date:
Place:
Signature:

[Name:

Note :—

1. Incase of individual, the first, middle and last name shall be provided in full without any abbreviations. In any

other case also, the name shall be provided in full.
2. The address shall contain
i Country/Region,
il. Flat/Door/Building,

1il. Road/Street/ Block/Sector,
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iv. PIN/ZIP Code,

V. Post Office,

vi. Area/locality,
Vii. District,
viii. State

3. Amounts to be filled in X unless otherwise provided.

4. Additional interest at the rate of one per cent for every month or part thereof shall be payable for the period
exceeding the initial two months, subject to a maximum of two additional months, in accordance with section 135

(3) of the Act.

5. Payments under the scheme can be made in parts.

Form 4
[See rule 8]

ORDER CERTIFYING VALIDITY OF DECLARATION AND PAYMENT OF AMOUNT UNDER
RULE 8 OF THE

FOREIGN ASSETS OF SMALL TAXPAYERS- DISCLOSURE SCHEME RULES, 2026

[REFER CHAPTER-1IV OF THE FINANCE ACT, 2026(4 of 2026)]

Part - A (Basic Information)

1.[Details of the declarant
(i) [Name (refer Note 1)
(ii) |Address (refer Note 2)
(iii)[PAN

2 [Details of payment

(i) |[Amount determined to be payable (refer Note 3)

(ii) [Order No (Form 2)

(iii)|Date of Order (Form 2)

(iv)[Interest payable, if any (from Form 3) |(refer Note 3)
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Amount paid by the declarant /(i)|(refer Note 3)

(v)
+(iv)]
Part- B [Order under section 135(5)]
Whereas.......cccccoveeveennen. (Name of the declarant) (hereinafter referred to as declarant) having PAN ......... had made
a declaration dated ................ with Acknowledgement number......... under section 132 of the Finance Act, 2026
(the Act);
And whereas the prescribed income tax authority by order No. ................... dated .....c.ccvvnnenen. determined the
amount of ........ccoeeeeiiniinenn. rupees payable by the declarant in accordance with the provisions of the Act, setting

forth therein the particulars of the amount payable after such determination towards full and final settlement of such

amount payable;

Now, therefore, in exercise of the powers conferred by section 135(5) of the Act, it is hereby certified that-

(@) asumofX............ has been paid by the declarant towards full and final settlement of amount payable

determined in the aforementioned order and interest chargeable on delayed payment.

(b) the declaration made by the said declarant in Form 1 is held to be valid for the purposes of section 139 of the
Act; and

(¢) immunity is granted, subject to the provisions contained in the sections 130 to 144 of the Act, from levy of any
further tax or penalty and prosecution for any offence under the Black money (Undisclosed Foreign income and

assets) and Imposition of tax Act, 2015.

Note . —

1. In case of individual, the first, middle and last name shall be provided in full without any abbreviations. In any

other case also, the name shall be provided in full.

2. The address shall contain

i Country/Region,

. Flat/Door/Building,
i1i. Road/Street/ Block/Sector,
iv. PIN/ZIP Code,

V. Post Office,
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vi. Area/locality,
Vil. District, State

3. Amounts to be filled in ¥ unless otherwise provided.

4. Form 1, Form 2 and Form 3 shall be annexed while issuing Form 4 in a single document.

[Notification No. 114/2026/F.No. 370142/18/2026-TPL]

SAMUEL PITTA, Director (Tax Policy and Legislation)
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